
This is a digital copy of a book that was preserved for generations on library shelves before it was carefully scanned by Google as part of a project 
to make the world's books discoverable online. 

It has survived long enough for the copyright to expire and the book to enter the public domain. A public domain book is one that was never subject 
to copyright or whose legal copyright term has expired. Whether a book is in the public domain may vary country to country. Public domain books 
are our gateways to the past, representing a wealth of history, culture and knowledge that's often difficult to discover. 

Marks, notations and other marginalia present in the original volume will appear in this file - a reminder of this book's long journey from the 
publisher to a library and finally to you. 

Usage guidelines 

Google is proud to partner with libraries to digitize public domain materials and make them widely accessible. Public domain books belong to the 
public and we are merely their custodians. Nevertheless, this work is expensive, so in order to keep providing this resource, we have taken steps to 
prevent abuse by commercial parties, including placing technical restrictions on automated querying. 

We also ask that you: 

+ Make non-commercial use of the files We designed Google Book Search for use by individuals, and we request that you use these files for 
personal, non-commercial purposes. 

+ Refrain from automated querying Do not send automated queries of any sort to Google's system: If you are conducting research on machine 
translation, optical character recognition or other areas where access to a large amount of text is helpful, please contact us. We encourage the 
use of public domain materials for these purposes and may be able to help. 

+ Maintain attribution The Google "watermark" you see on each file is essential for informing people about this project and helping them find 
additional materials through Google Book Search. Please do not remove it. 

+ Keep it legal Whatever your use, remember that you are responsible for ensuring that what you are doing is legal. Do not assume that just 
because we believe a book is in the public domain for users in the United States, that the work is also in the public domain for users in other 
countries. Whether a book is still in copyright varies from country to country, and we can't offer guidance on whether any specific use of 
any specific book is allowed. Please do not assume that a book's appearance in Google Book Search means it can be used in any manner 
anywhere in the world. Copyright infringement liability can be quite severe. 

About Google Book Search 

Google's mission is to organize the world's information and to make it universally accessible and useful. Google Book Search helps readers 
discover the world's books while helping authors and publishers reach new audiences. You can search through the full text of this book on the web 



at jhttp : //books . qooqle . com/ 



Our Clea: Sys 
and Clearing Hous< 



ARTH 



EFFINGHAM WILSON 



LIBRARY 

OF TH£ 

UNIVERSITY OF CALIFORNIA. 

Class 



THOMAS MOORE, Sicrttary. EDWD. G. MORRIS, Assistant S*r$tary. 

S. B. MURRAY, Ckuf Inspector. 

WHINNEY, SMITH, and WHINNEY, Auditors, 



Head Office: 62, COBNHILL, LONDON, E.G. 



LOTDOH: 

CORNHILL. 

Bennondsey. 
Bethnal Green. 
Blackfriars. 
Charing Cross. 
Clerkenwell. 
Deptford. 
Islington (Metro. 
Cattle Market). 
Mile End. 
Newgate Street. 
Pecknam. 
Rotherhithe. 
Shaftesbury Aven. 
Shoreditch. 
Stoke Newington. 
Tooley Street. 
TottenVm.Ct.Rd. 
West Smithfield. 
Whitechapel. 

BISMDT8HAX : 
New Street. 
Aston Street. 
Handsworth. 
Moseley Road. 
Small Heath. 
Smithfield. 
Snow Hill. 
Sparkbroolc 
Warstone Lane. 
Waterloo Street. 



Alston. 
Ambleside. 
Bedford. 
Bewdley. 
Blackburn. 
Blackpool. 
Bolton. 
Bournemouth. 
Bowness (Winder- 
mere). 
Bradford. 
Brampton. 
Brierley Hill. 
Brighton. 
Burnley. 
Cardiff Docks. 
Carlisle. 
Castleford. 
Chepstow. 
Chesterfield. 
Chorley. 
Cockermouth. 
ColeshiU. 
Coventry. 
I Derby. 
I Eastbourne. 
j Erdington. 
Fleetwood. 
Goole. 
Haltwhistle. 
Hexham. 
Hull 



BRANCHES. 

Hyde. 
Kendal. 
Kenil worth. 
Kirk by Stephen. 

Lancaster, 

Leamington. 

Leicester. 

LEEDS: 

Park Raw. 

Brandey. 

Burley Rand, 

Kirk gate. 

New WortJey. 

North Street* 

Staiiningley, 
Lichfield, 

IdTHRPOOL 

LyiJuiti. 

K1SCEESTER; 

King Street* 
Ardwick, 
Bradford. 
Chester Road. 
Cum Exchange 

If aria 

M 



Stretfard Road. 
Swan Street, 
Marypart. 

Newport (Moo.) 
Northampton. 

1 <rn: k LI I. 
Ossett, 
Pontcfratf. 
Pontypridd. 

PEEBTOtf. 

St. An tie's -on Lbc 

St. Helen'*. 

Sedberjjli. 

Sheffield. 

SilJoth. 

Ski plan* 

Soli t ham,, 
I South£H*rt. 

Stourbridge. 
I Sutton ColdfieW. 
I Swansea. 

Tarn worth. 
I Wakefield, 
j Walsall, 
i Warwick h 

Wcdnesbury. 



Ramber Bridge 
, (Sub. to Preston 1 
: Bolton, Derby St , 
i (Sub. to Bolton) 
Bradford (Man- 
chester Road), 
Chasetown (Sub, 

to Lichfield). 
Churehtown(Suh r 

10 Soulhport). 
Cleobury MortU 

met- (Sub. to 

Kewdley). 
Derby (Cattle 

Market), 
Ferndale (Sub. to 

Pontypridd), 
li^rM.iii(j fSub. to 

PrwtonjL 
r l^liipl uli-iii -Ar 
den (Sub, to 
Knowle) 
Hult r Rilling igate 
King's Heath 
(bub. to Mm*- 
ley Road). 
Kirkham (Sub, to 
Preston). 

jinglev(Sub. 
"nefracifc 
ke (Sub. 
ford). 




MJHDON m W»THH»TER BANK. LIMITED. 

EsTAiLitHEO March, 1M4. 

0ubf erifc»4 Capital, £14,000.000. Faid-up Capital, ##,#00,000. 
Best or Surplus Tnnd, 41,000,000. 



Rjchaed Jambs^Asmton, Eta. 

~ ~ , Esq. 



DIRECTORS. 



Otto August Bbxeocs, i 
John N-utt Bullen, Em. 
Sir Alfred Dent, K.CM.G. 

BONAMY DOBEEE, Em. 

Augustus Wiluam uadesden, Esq. 
Henbv JGoschen, Esq. 
Ferdinand Marshall |Iuth, Esq. 



«*. 



Charles Edward Johnston, 

Walter Leaf, Esq. 

Rt. Hon. Lord Loch, G.CB., G:C.ftf.G. 

Henry John Norman, Esq. 

Howard Potter, Esq. 

John Sanderson, Esq. 

Henry Parkman Sturgis, Esq. 



CITY OFFICE 

COUNTRY DEPARTMENT, 
WEST -END OFFICE ... 

BAYSWATER BRANCH 
BLQDMSBURY BRANCH , 
EASTERN BRANCH .„ 
HAMPSTEAD BRANCH 



MANAGERS. 

4<, Laihbury, E.C. 

41, Lothbury, E.C. .-- ... 
i t St* James's Square, S,W. ... 

1 3 x t West bourne Grove, W, ... 

ai 4> r%h Holbom, W.C ... 

Tjq, Ht£h Si-,, Whitechapel, E. 
06. FincMey Road, N.W. 



HAMhiltAU HKANLH ► .. 1 OQ, r incnley Koad . IH . i 

HOLBORN CIRCUS BRANCH 8, Holborn Circus, E.C. 



W. Astlb. 
H. P. Bilunghurst. 
G. R. Hemmbrde. 
A. H. Daws. 
H. E. Kerne. 
C Fisher. 
C. Hatfield. 
H. R. S. If asset. 
G. Banks. 

I. G. LlNBON. 

E. N. Dennant. 



Broadway, Crouch End 

369 & 970, Upper Street, N. 

04 & 96 1 High Street, W< 

ji, WcsiioinslerBridge Rd.,S.E. J. BENNETT. 

j, Stratford Place, Oxford St., W. C. D. MlLLETT. 

n»ft 114, Oxford Street, W..„ 

1, Brompton Bwuf, S*W. 



6, Borough High Street, S E.. 
■ 17, Strand, W.C, 



W. D. Nichols. 
P. N. Herbert. 
?. T. Wallis. 
B. R. Ketch lee. 

A. P. Plants. 

G. Lrb. 



HORNSEY BRANCH 

ISLINGTON BRANCH 

KENSINGTON BRANCH 

LAMBETH BRANCH ... 

MARVLEBONE BRANCH 

OXFORD STREET BRANCH. 

SOUTH KENSINGTON „ 

SOUTHWARD BRANCH 

TEMPLE BAR BRANCH 

TOTTENHAM COURT ROADI '\ . U - m ~*~A ha w w 

BRANCH T J *♦ & 46 » H * m P rtead Rd '» N - w - 

VICTORIA STREET BRANCH to* Victoria Street, S.W. 

SECRETARY. -A. M. HAWTHORN. 
INSPECTOR OF BRANCHES-H. L, RUTTER. 

The present subscribed Capital of ihe Bank is £14,000,000, in 140,000 Shares of 
A 7 100 each, held bv upward* of 8,500 Shareholders. IV turn of £20 has been paid on 
each Share, thus making the paid up Capital £2,800,000. The Rest or Surplus Fund is 
£1,600,000* Current Accounts are opened with, and the usual Banking faculties granted 
to, persona properly introduced. The Bank lakes the Agency of Private Country 
Bants Joint Stock Banks, and other Public Companies in England or the Colonies ; 
attends to the purchase and sale of British and Foreign Stocks ; collects Dividends on 
Government Funds, Railway Stock, Foreign and other Securities, payable in England or 
abroad ; acts as Agent ft Tor Hie receiptor Military and other Pay and Allowances; and 
generally transacts every description of Banking business. Sums of £10 and upwards 
may be deposited, repayable at call; turns of £500 and upwards may be deposited 
upon seven days* notice of withdrawn!, Interest is allowed thereon, according to the 
class of Deposit, but subject to alteration by public advertisement in the Times newspaper. 
Cheques cannot be drawn against Deposit Account*, nor will Depositors be entitled to any of 
the usual Banking facilities of a Current Account. A receipt is given for each deposit, which 
is not transferable, and must be surrendered on repayment of the amount, according to the 
condition* printed thereon. Circular Nuici of £10, £25, nnd £50 are issued for the use 
of. Travellers, payable in the principal towns of Kurope, Asia, Africa, and America. They 
are issued fiee of expense, and are payable by the Agents abroad, at the exchange of the 
day, without any deduction whatever for commission. Letters of Credit are also granted, 
'payable at all the Chief Towns and Cities abroad. They may be obtained at the Bank in 
Lothbury, or any of its Branches. The Officer* of the Bank are net allowed te receive amy 
Christmas Boxes or Gratuities, 
London, Dec<m*er t 1895. A. U. HAWTHORN, Sacmaiaey. 



THE LONDON AND PROVINCIAL BANK, LIMITED. 



SUBSCRIBED CAPITAL 

RESERVE FUND (Invested in Consols) 



£1,200,000. 
£815,000. 



DIRECTORS. 



Sir T. WILLIAM BOORD, Bart. 

Sir EDWIN H. GALSWORTHY. 

Sir HERBERT E. MAXWELL, Bart., M.P. 

RICHARD MICHELL, Esq. 



Sir ALEXANDER MONCRIEFP, K.C.B., F.R.S. 
BRINSLEY NIXON, Esq. 
CLARE SEWELL READ, Esq. 

.„___.__... rt.Tir.p. 



I Sir JOSEPH SAVORYT Bart.7' 

GENERAL MANAGER. -JOHN WOODROW CROSS, Esq. 

AUDITORS. 

ERNEST COOPER, Esq. | EDGAR FIGGESS, Esq. 

SOLICITORS. SECRETARY. 

Messrs. MUNNS & LONGDEN. | THOMAS JAS. GRIGSON, Esq. 

LONDON AGENTS.-MBSSRS. GLYN, MILLS, CURRIE, & CO. 



HEAD OFFICE, 7, BANK BUILDINGS, LOTHBTJRY, E.C. 

BRANCHES. 

8outhgate , Thornton Heath 

Boutfo Kensington Tutiflnham 
South Tottenham I Twickenham 



Anerley 

Beokenham 

Bermondsey 

Bexley Heath 

Blaokheath 

Canning Town 

Gatford 

BdrwareRoad 

Edmonton 

Kgh ftT " 



LONDON 

Enfield 

Essex Boad 

Hackney 

Harringay 

Highbury 

Hornsey 

Ilford 

Kew 

Klng&land 

LeeGreen 



SUBURBAN 

Lewisham 
LeyBtonstone 
Manor Pari 
Mitcham 
ITew Gross Gate 
Hewington Green 
New Southgate 
Plumstead 
Ponder's End 
Richmond 



Staines 
Stamford Hill 
Stoke V ewlngton 
Stratford, E. 
Surhiton 



walham Gr«n 
WalthQjnfltow 
WwtoKWk Park 
Wood Gn*iA 
Woolwich 



Aberayon 

Aberdare 

Absrystwith 

Barry 

Bridgend 

Bristol 

Builth 



Cardiff Docks 

Carmarthen 

Chatham 



Chepstow 
CowDridge 
Diss 

Downham Market 
Eastbourne 
Bast Dereham 
BbbwVale 
Bye 

Fakenham 
Fishguard 
Gosport 
'Gravesend 



Grays 

HfttaHwc-rth 
Hi nton 
Haverfordwest 

Hunstanton 
King's Lynn 
Laud port 
LlandrlDdodWpllB 

Uunelly 

LO iUwh 

MaohynlMh 
Merthyr Tydfil 



Portsea 

Rhyl 

Rochester 

Ruthin 

St Clears 

Swansea 

Tenby 

ST* 

Yarmouth 



Teddington 

COUNTRY BRANCHES. 

MilfordHayen 

Varberth 

Neath 

Newport, Mon. 

Horthfleet 

North Walsham 

Uorwioh 

Bungay Bye IilanurlndodWplls Pembroke 

Cardiff _ Fakenham LLmdly Pembroke Dock 

Penarth 

Pontypool 

Pontypridd 

8UB-AGENCIE8. 

Abercarn, Aberdare Junction, Aberdovcy, Blaengarw, Briton Ferry, Cadoxton, Caer- 
ly, Carshalton, Chingford, Corwen, Crumlin, Ferndale, Leiston, Llantwit Major, 
Iwynpia, Maesteg, Mountain Ash, Nantymoel, New Brompton, New Tredegar, Neyland, 
Pentre, Pontlottyn, Pontycymmer, Porth, Rhymney, St. David's, St. Margaret's, Saxmund- 
ham, Sunningdale, Tregaron, Treharris, Treherbert, Treorky, T ynewydd, Wells, Ynysybwl. 

THE LONDON AND PROVINCIAL BANK, LIMITED, opens 

DRAWING ACCOUNTS, upou the plan usually adopted by other Bankers. 
DEPOSIT ACCOUNTS.— Deposit Receipts for sums of j£xo and upwards will be issued 

to Customers and others for sums placed upon these accounts, and interest allowed at such 

rates and for such periods as may be agreed upon, reference being had to the state of the Money 

Market. 

THE BANK effects purchases and sales of British and Foreign Funds, Stocks, Shares, 

and Securities— receives Dividends, &c, thereon— and transacts every other description of 



fiS 



Banking bi 
AllPa: 



All Payments of the Bank are made in Bank of England Notes and Bullion. 
Every Officer of the Bank is required to Sign a Declaration of Secrecy as to the transac- 
tions of any of its Customers. By Order of the Directors, 

J. W. CROSS, Central Manager. 



THIRD EDITION. 



Our Clearing System 



AND 



Clearing Houses. 



By 



W. HOWABTH, F.K.Hist.S., F.S.S., &o., 

Author op /'Banking Statistics," i" Our Leading Banks," "Sommb Oldk 
Curiosities," "Bank Balance Sheets," &c, &c. 



" Si vis ad summum progredi, ab infimo ordire." 

— Steus. 

UNIVLKSITY V 



LONDON 

— EFFINGHAM WILSON, — 

Koyal Exchange, E.C. 

1897. 







GENERAL 



This Book is respectfully dedicated 

to 

SIR JOHN LUBBOCK, Bart., M.P., 

D.C.L., M.A., F.R.S., ETC., 

§tat£#matt anh $axxkzv> 

IN TOKEN OF THE ADMIRATION IN WHICH HIS 

GREAT FINANCIAL TALENTS AND 

SUCCESSFUL ENDEAVOUR TO ESTABLISH BANK HOLIDAYS, 

ARE HELD BY 

THE AUTHOR. 



KM Gin 



Telephone No. 1723. 



Telegraph 10 Address.- 

"IDENTICAL, LONDON.' 




EftTABLItHED 1821. 



Blades, East, & Blades, 

Bankers' Cheque Printers, 

(Double Protective Cheques a Speciality), 

Printers and Stationers, 

23, ABCHURCH LANE, LOMBARD STREET, 
LONDON, E.C. 



Works: LEONARD STREET, FINSBURY, E.C. 
: x : 

ESTIMATES AND SPECIMENS SENTiPOST FREE 
ON APPLICATION. 



PREFACE. 

M 

The success which has attended the publication of my 
book on the Clearing System and Clearing Houses has 
been such that requests have come in from many quar- 
ters for a new edition to be brought out up to date. 
The object of the work is to deal with a subject quite 
inadequately understood by the majority of people at the 
present time. 

The returns of the London Bankers' Clearing House 
for last year show that drafts to the enormous total of 
more than Eight thousand millions of pounds were paid 
within the building, and yet nine hundred and ninety- 
nine out of every thousand visitors who come to the 
metropolis to see the sights have no idea where the 
largest and most important financial institution of the 
world is situated. 

The book is written in such a way that it is hoped 
that persons interested in financial and banking affaire, 
but unacquainted with the Clearing System, will be able 
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to follow it out, step by step, in much the same way as 
the "Clearers" themselves. 

It is, further, the wish of the Author, and, in fact, his 
real desire, that the explanation of the clearing principles 
may be of material benefit to youths who are just enter- 
ing into the banking profession. 

As is stated, the origin of the Clearing System is 
enveloped in a large amount of mystery, and it is almost 
impossible to say with any degree of accuracy how or by 
whom it was originally conceived ; but so great has been 
its success that it has been copied by most of the leading 
countries in Europe, and since the publication of the 
first edition of this work, an eminent financier and statis- 
tician of Austria entered upon a long correspondence 
with the Author with a view to the establishment in 
that country of a system in the main similar to our 
own. 

New York, Milan, Genoa, Paris, Berlin, Sydney, and 
other centres of commercial enterprise, together with 
Manchester, Sheffield, Leeds, Birmingham, Newcastle-on- 
Tyne, Liverpool, Glasgow, Edinburgh, and other of our 
own large cities, have now " Houses " of [their own, work- 
ing in a large measure on the same lines as the parent 
in Post Office Court, Lombard Street. 
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In this work particulars of many of these are given. 
Those which are not recorded may be taken as working 
on similar lines to the others, accounts of which are 
given in detail. 

The Author desires to take this opportunity of express- 
ing his heartiest and most sincere thanks to those gentle- 
men whose ready help and valuable information have 
been of material assistance to him in the preparation 
of this boob; he is especially indebted to the kindness 
of John C. Pocock, Esq., P. W. Matthews, Esq. (of the 
London Clearing House), J. A. Kidd, Esq. (of the London 
Joint Stock Bank), and to the Inspectors of various 
" Houses " whose statistics are given in this work. 



W. HOWARTH. 



London, E.C., 

November, 1896. 
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OUR CLEARING SYSTEM 



AND 



CLEARING HOUSES. 



CHAPTEE I. 



Early Banking. 

When the trade of Banking actually started is not known 
— the veil of mystery hides its origin. What causes led 
to that origin one can readily imagine. Some need would 
be felt for a plan to deal with the currency, and then a 
system of Banking would be established — rude and imper- 
fect at first, but gradually becoming modified and im- 
proved. The modifications and improvements, as years 
passed on, would rub off the rough corners, until, as civili- 
zation spread, so its progress could be traced by Banking 
facilities. The consequence has been that from the 
meanest origin there has sprung a system so perfect, yet so 
simple, that at the present day we are apt to feel quite 
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lost in astonishment and admiration when we consider for 
a moment how important a factor it is in every-day life, 
not only of our own country, but also of the whole world. 
Were Banking facilities to be withheld for a single week, 
or even a single day, a blank would be made and a check 
given to the financial and mercantile world, from which 
it would take years to recover — aye, from which recovery 
would be hardly possible. 

As has been stated, the actual date of the origin of 
Banking cannot be traced, but we find in very early times 
that money was used, and used for purposes of trade. In 
Holy Writ, for example, we read, " And Abraham weighed 
to Ephron the silver, which he had named in the audience 
of the children of Heth, four hundred shekels of silver, 
current money with the merchant " (Gen. xxiii. 16). 
Again, frequent mention is made of usurers and money- 
lenders, as in Exodus xxii. 25, "If thou lend money to 
any of my people that is poor by thee, thou shalt not be to 
him as a creditor, neither shall ye lay upon him usury." 

Conder, in his " Handbook to the Bible," states " the 
earliest known genuine Hebrew coin is a unique specimen 
in copper, in the Cabinet du Roi, Paris, bearing on the 
obverse the sacred seven-branched Palm Tree, and the 
letters forming * Eliashib,' the name of the high priest. 
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This name furnishes no definite clue as to the date, nor 
does that of Eleasar, on another coin of the same archaic 
type. Under the Seleucidae there is a copious sequence 
of Jewish coins, especially of those hearing the name of 
Simon. Many pieces have figured on their faces the ves- 
sels and instruments of the sanctuary — the candlesticks, 
the trumpets, or the golden cup. The list closes with the 
tiny copper coin, weighing about twenty-five grains, which 
most probably represents the widow's mite (\67rroV, Mark 
xxii. 42). It bears on the face an anchor, and on the 
reverse the Greek word ' Chalkous.' " Mr. Collins states 
"that the first Jewish coinage under authority was, it 
is believed, struck by Simon, the Maccabee, about the year 
140 b.c. The Lydians are said to have invented the coin- 
ing of gold and silver as far back as 862 b.c. 

Homer speaks of brass money being used by the 
Greeks (1184 b.c.) The Greeks copied from the Lydians, 
and soon shot far ahead in their development of the art of 
coining. They also established a system of banking, 
Demosthenes is said to have kept a banking account. 
Passion, a manumitted slave, became the greatest Banker 
in ancient Greece. He is said to have held £2,681 on 
deposit for his customers, to have lent £12,187, and to 
have owned land worth £4,875. The Greeks carried their 

b 2 



knowledge of Banking with them, and thence Eome be- 
came acquainted with it. In the year 352 b.c. the Senate 
appointed certain persons to lend the Plebeians a portion 
of the public funds on security. If the Jews extorted 
high rates of interest, they were moderate and generous 
compared with some of the Eomans. Certain Romans 
lent money at the moderate rate of fifty per cent. A rate 
was fixed by law, however, and in Cicero's time we find 
the legal rate was 12 per cent. It is amusing to note the 
distinctions specified in a law passed under the Emperor 
Justinian in 528 a.d. — viz., the rate was to be 4 per cent, 
for illustrious persons, 6 per cent, for loans for commercial 
purposes, and 8 per cent, for loans which did not come 
under either of these heads. So far was Banking' de- 
veloped in the time of the Bomans that " letters of 
credit" were used. 

The Bankers of Greece (rpdbregitrat) and of Rome 
(argentarii, mensarii, nummularii) exercised almost the 
same functions, and practised much in the same way as 
is done at the present time. They received money at 
interest, and lent it at a higher rate than they allowed ; 
they went in extensively for money-changing. They 
appear to have won for themselves great esteem and 
respect. Mr. Gilbart states, in his " History of Bank- 



ing," that the high rate of interest charged by them was 
not a consequence of their rapacity, but rather " of the 
defective state of the law which, as it gave every facility 
to debtors, disposed to evade payment of their debts, 
obliged the Bankers to guarantee themselves by charging 
a proportionally high rate of interest." 

Xenophon, in a treatise he published on the Athenian 
revenue, offers the first suggestion for the establishment 
of a Joint-stock Bank. This in itself shows to what a 
high state of efficiency Banking must have attained with 
the Greeks. In Milford's " History of Greece " appears 
the following : — 

" A very remarkable project, which seems to have origi- 
nated with Xenophon, next occurs — the establishment of a 
Bank by subscription open to all the Athenian people. The 
interest of money, it appears, was enormous at Athens — an 
unavoidable consequence of the wretched insecurity of person 
and property. Throughout modern Europe land is of all 
property esteemed the safest source of income ; but in Greece 
it was held that the surest return was from money lent at 
interest. For in the multiplied division of Greece into small 
Republics with very narrow territories, the produce of land 
was continually liable to be carried off or destroyed by an in- 
vading enemy; but a moneyed fortune, according to Xeno- 
phon's observations, was safe within the city walls. In 
proportion, then, to the interest of money and the insecurity 
of all things, the profits of trade will always be high, and 
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thus numbers would be induced to borrow even at high in- 
terest. Xenophon therefore proposed, by lending from the 
public stock to encourage commercial adventure by just regu- 
lations, to raise a great revenue, and, by the same means, 
instead of oppressing, to enrich individuals. As a corollary 
then to his project, when the amount of the subscription or 
its profits might allow, he proposed to improve the ports 
of Athens, to form wharves and docks, to erect halls, ex- 
changes, warehouses, market-houses, inns, etc. Thus, while 
numbers of individuals were encouraged and enabled to em- 
ploy themselves for their private benefit, the whole Athenian 
people would become one great Banking Company, from whose 
profits, every Member, it was expected, would derive an easy 
livelihood." 

But in Banking as in other things China takes the 
lead. That most remarkable country with its teeming 
population — till recently comparatively isolated from the 
rest of the world — with its manners and customs dating 
far anterior to those of any other country ; with its high 
state of development, with its own peculiar religion, with 
its stringent laws and extended administration; China, 
which has recently astonished the rest of the civilized 
world with the eagerness with which it has at last decided 
to adopt some of our later inventions and improvements ; 
China, of whose history we at present have had only a 
glance, had a coinage of its own as far back as 2250 b.c. 

In that country Bank Notes were issued about 1000 aj>. 



Mr. Collins in his "Law and Practice of Banking," 
says, " Paper Money, it is recorded, was in existence in 
the dominions of the Mongol Prince, Manghu Khan, in 
the year 1252, and, according to that unreliable historian, 
Sir John Mandeville, the Emperor of Tartary, in 1822, 
manufactured paper and leather money to such an extent 
that gold and silver fell into disuse. The inexpensiveness 
and the facility of manufacturing the new circulating 
medium were such that it was issued profusely, and the 
Emperor was enabled thereby to spend * enow and coura- 
geously.* But, as was to be expected, this reckless and 
unbounded circulation of an intrinsically worthless and 
irredeemable mock-money, led to the evils naturally con- 
sequent on its depreciation to such an extent that it was 
valueless. This paper and leather money got into just 
discredit and disrepute, and seem to have disappeared 
altogether, so that in 1688 a traveller could not find 
even a ' recollection ' of them. 

In Nineveh and Babylon Banking had become so far 
developed that drafts were drawn upon one place and 
made payable at another. 

About 800 a.d. the Jews established themselves in 
many parts of Europe, and carried on a business of money- 
lending. The Lombard Jews distinguished themselves 
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in this particular, some of whom, by direction of Pope 
Gregory IX., were sent to England in 1229 to lend money 
to the Convent Communities and private persons who 
were unable to pay the tithes, which in that year were 
rigorously collected throughout the kingdom. As many 
of them settled in a particular street in London, it derived 
its name of Lombard Street from them. 



CHAPTEB II. 



Joint Stock Banks. 

Few persons outside the Banking profession have any 
adequate idea of the vast sums of money which are 
in constant course of circulation, and still fewer persons 
have any real knowledge of the whereabouts of the 
" Bankers' Clearing House " in London. To many, an 
insight into the working of this most important financial 
establishment, which economises labour and so greatly 
facilitates banking operations, will doubtless be interest- 
ing as well as instructive, and therefore we have no 
compunction in endeavouring to enable the public gene- 
rally, and the banking world in particular, to see matters 
in a somewhat clearer light. 

In dealing with this subject, we shall confine our- 
selves to " clearing " in the strict sense of the word, 
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though really there are so many financial matters and 
questions of great interest which are so nearly akin and 
bear such a close relationship to it, that to keep to our 
resolution will be, perhaps, somewhat difficult. To enter 
into financial matters, and to deal with them, even sum- 
marily, requires much space, and as many and exhaustive 
treatises on these questions of the day have been already 
issued, our endeavour will be to throw a little light on a 
dark corner which has hitherto escaped the notice of 
most authors. 

In this age of wonders — steam-engines and dynamite, 
electric telegraphs and microphones — one is apt to be so 
overwhelmed with the enormity of the phenomena which 
are constantly being brought under one's notice, that there 
is an imminent danger of entirely ignoring the mechanism 
which works those great machines which form the very 
vertebra of our civilized world. Men of to-day, eager and 
business-like, are so completely taken up, as a general 
rule, with their present business matters, that they do not 
care to spend sufficient labour requisite to form an 
adequate knowledge of the movement — clockwork-like in 
its regularity — of the great social system which surrounds 
them. 

Gould our ancestors rise from their graves, and once 
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again be denizens of this lower sphere of activity, how 
strangely bewildered they would be with the world of the 
nineteenth century ! What expressions of awe-struck won- 
derment, what gazes of troubled surprise should we not 
see ! They would feel themselves in a region far different 
from that with which they were once familiar ; they would 
not reconcile the turning of the great wheel of human 
progress, which, always moving, never resting, pushing 
onwards and carrying with it in its forward movement the 
great tide of humanity, has left the old manners and 
customs of centuries ago far in the rear, nearly buried in 
oblivion, and has introduced the improvement suggested 
by an advancing civilization. Though it is, of course, 
impossible for our ancestors to take the bird's-eye view 
we have contemplated, yet there are many, very many, 
thoughtful men, who periodically and frequently take a 
retrospect of our social development, and, in doing so, form 
conclusions as to whether such development tends to 
progress or otherwise. These savants and philosophers, 
willingly devoting their attention and sacrificing their 
energies for the public weal, earn for themselves the 
respectful regard of their contemporaries. 

There is one particular and yet extremely important 
branch of our social machine, without the accurate work- 



12 

ing of which the very existence of society in its present 

state would be no more nor less than a fiasco. About 

sixty years ago an Act was passed incorporating the 

joint-stock banks, and permitting them to enter the then 

hitherto tabooed district of London proper, which up to 

that time, had been the sole monopoly of the Bank of 

England. The Bank of England strenuously opposed 

the Act, and left no stone unturned to prevent it becoming 

law, but the old adage — 

" There's a Divinity that shapes our ends, 
Bough-hew them how we will," 

once again had its veracity asserted ; the obstacles one 
by one were moved away, the Act was passed, and with 
it commenced a completely new era in the history of 
London, the metropolis of the world. Public feeling in 
various parts of the country, which had long slept, once 
more began to waken, men of thought began to consider 
that this new idea of establishing joint-stock banks was 
one well worthy of their consideration. In London itself 
a company, subsequently resolving itself into the London 
and Westminster bank, was formed, with Mr. Gilbart* 

* Mr. G. S. Gilbart was the founder of the Gilbart lectures 
on Banking (which are delivered to bank clerks, in King's 
College, every year), and the author of many books on finan- 
cial matters. 
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as manager. With such an active, energetic, far-seeing 
man at its head, the bank rapidly made headway, and 
set an example which was not slow to be followed. 
The establishment of the London Joint-stock Bank, the 
Union Bank of London, and the London and County 
Bank followed in quick succession. The ground having 
been once occupied, the strongholds having been formed, 
it was not long ere the depredatory bands commenced 
making their excursions; and the several head offices, 
ramifying in all directions, soon established branch banks 
here and there. Though the subject is one of great in- 
terest, yet in this book we cannot give a history of the 
progress of joint-stock banking ; though perhaps it may 
be well to take one retrospective glance. 

Sixty years— a short space of time, but one in which 
prodigious changes have taken place! Sixty years ago, 
and save one solitary exception, no public banking com- 
pany in London ! the one bank — the Bank of England 
— refusing to take any private accounts except under very 
exceptional circumstances ; the few private accounts which 
they did have being compelled to keep abnormally high 
balances. Eighteen hundred and thirty-three — Eighteen 
hundred and ninety-three— only separated by the short 
period of sixty years — yet what a vast difference between 
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the state of public financial affairs then and now 1 We 
take a glance round, one short casual glance, and we see 
banks everywhere. We turn to the banking portion of our 
post-office directories, and see before us those financial 
establishments in one long continuous formidable array — 
their name is Legion. We look at the figures they seve- 
rally issue, and are astounded that sufficient business can 
be found to keep them all going — and going satisfactorily. 
And then we consider — yes, in the midst of the bustle and 
turmoil of our every-day life, we withdraw for the nonce 
from our disturbing surroundings, and for a moment or 
two consider — "How can these things be?" In times 
now passed, when banks only thought it possible that 
sufficient margin of profits to meet reasonable expectations 
could be made from the large balance on current accounts, 
none but gentlemen of means, merchants, and other 
traders, who could afford to keep large sums of money 
as balances on their floating accounts, were encouraged, 
or, in the majority of cases even permitted, to open banking 
accounts. Presently out of the darkness the distant light 
began to show itself, but by degrees. At first only a faint 
glimmer, then a few fitful flashes, and subsequently thfe 
full brightness of early morning in the conception of the 
idea that many small balances could make a great aggre- 
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gate, and that that aggregate would be amply sufficient 
to make profits capable of meeting all demands for work- 
ing expenses, and perhaps even leave a surplus. When 
once this principle, in its entirety, was grasped, banks 
sprang up on all sides, and to-day almost every tradesman 
" keeps a banker." 
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CHAPTEE HI. 



The Clearing System. 

Even when banks were becoming common, payment by 
cheque was not cared for, and hard cash was preferred. 
To-day it is the exception rather than the rule for any 
payment of an account of a reasonable amount to be made 
other than by cheque or draft. 

The outside world has no idea of the fabulous number 
of cheques which pass through the hands of the large 
banking establishments in the course of a year. At a 
time when cash and notes were the only commodities 
used in settlement of accounts, the business done in this 
country was very far smaller than the immense trans- 
actions which mark our day. By far the greater pro- 
portion of cash settlements is now carried through by 
cheques. To give some idea of the important part which 
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cheques play in the vast number of monetary transactions 
incessantly taking place, the following figures, which have 
been obtained through the kindness of the manager of 
one of the clearing banks, will be found useful. They 
enable one at a glance to form some adequate idea as to 
the proportion which actually exists between the cash 
value received in cheques, notes, and coin : — 

Cheques - - - 87*30 
Bank of England Notes 6*89 
Cash ... - 5-81 



100- 



This, we venture to think, is a very fair example of the 
usual proportion which the receipts of a bank take, and 
a plain proof of the prominent part cheques play in 
our mercantile transactions. Under the generic term 
" cheques' is included drafts of all kinds — cheques proper, 
bills at sight and after date, promissory notes, and a 
host of other things of a like character. 

Now it is obvious to all that some methodical mode of 
collecting these documentary papers must be used, other- 
wise there would be nothing but endless confusion and 
constant bother. To explain a little. Banking trans- 
actions are simple or complex. It is plain that when 

o 
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all transactions are simple, that is to say, when all 
cheques are presented and paid over the counter, any one 
who receives a draft on a banker and presents it at his 
establishment during office hours, will be paid the amount 
stated on the cheque ; and the draft itself will be dealt 
with in the ordinary way. This will suit the case of a 
town possessing but one bank But now, suppose there 
are two banks instead of one, which let us call A and B 
respectively. In the daily business of the town many 
cheques will be interchanged, some on A, others on B, and 
instead of each recipient being obliged to go to the bank 
on which the cheque he holds is drawn, his banker acts 
as an intermediary party. Consequently one man pays 
into the account he keeps with A the cheques he has 
received on B — and in the same way a customer of the 
other bank pays into the account he keeps with B the 
cheques he has received on A. Hence, it is manifest that 
each day A will hold many cheques on B, and vice versa. 
A simple way of clearing off the obligations thus incurred 
would be for a clerk from A to take to B the various 
cheques received by his bank, and for B, on receiving 
them, to pay A in bank notes and gold. Similarly B 
could send on to A, and A could clear off his liability in 
a like manner. But [this would entail a great deal of 
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trouble, and, what is more, would imperatively demand 
that a large quantity of cash (gold and notes) should be 
always kept in a state of readiness, not to pay customers, 
but to discharge the debts daily incurred with the other bank. 
Thus, if the town be a large one, and if the transactions 
be on a large scale, many thousands of pounds' worth of 
notes must of necessity be in each banker's till. To 
avoid all this a settlement is made at the end of the day 
thus : suppose A receives cheques, &c, to the value of 
£9,750 on B, and 6, in the course of the same day, 
takes over his counter, drafts amounting to £8,000 on A ; 
each presents his drafts at the other bank, and, after 
allowing for all cheques which for any reason cannot be 
paid, a balance is struck (in this case, supposing all the 
cheques to be perfectly regular, the balance stands in A's 
favour £1,750), and paid in notes, <fec. 

Let us adopt Mr. Jevons' plan, and illustrate by 
diagram : — 





c2 



a, b, c, d are four parties who keep a banking account 
with Y, while e, /, g } h bank with Z. In the course of a 
day's business a, b, c, d will pay in to Y sundry cheques 
on Z which they have received from his customers e, f, 
g> h, and vice versd. At the close of the day, as already 
stated, if Y owes Z more than Z owes Y, then will Y 
pay Z the difference in bank notes and cash. Even this 
requires the keeping of a comparatively large stock of 
cash, &c, to be used for the payment of bankers, for if 
the town is at all a large and important one, the cheques 
may occasionally be of a considerable amount. We shall 
subsequently show that this practice is entirely unneces- 
sary, and that by the adoption of a simple plan it may 
be entirely avoided. Now passing on to our large towns, 
and taking into consideration those in which trade is 
brisk and transactions running into four or five figures 
are common — say Manchester, Liverpool, York — we find 
there many banks, each with its circle of cash-owners. 
The transactions between the various traders will in this 
case also be settled, as before mentioned, by paying 
one another by cheques, and each will have his account 
debited or credited, or both, in the books of his banker ; 
but the complexity of relations thus becomes considerable. 
For supposing there to be twenty banks, as many as 
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»_*J£ = 190 different pairs, which may have their mutual 
claims. Another diagram will perhaps assist the explana- 
tion : — 




P, Q, E, S are four banks in a large town : a, b, c are 
Ps customers ; d, e, f are Q's customers ; g, h, j are R's 
customers ; while k, I, m are S's customers. Of course 
the larger the town, the brighter the industry, the more 
extensive will be the use of the four banks, and the 
greater will be the intricacies of the monetary relation- 
ship between bank and bank. At the end of the day Q 
may be going to receive from P, but may be owing some- 
thing to R and S ; similarly with the others. The proba- 
bility is very great that each of the bankers may be going 



to receive from some and have to pay other bankers of his 
town. To settle with the bankers by going to those 
who owe him money and receiving in cash the amount 
of the debt, and then making for those to whom he owes 
somewhat and paying them in a like manner, would 
necessitate the carrying about of a good deal of coin, 
which, on the face of it, would be absurd, as it is clear 
that an extension of the book credit system would readily 
obviate the difficulty. The several banks need only agree 
to establish a bankers' bank ; that is to say, P, Q, E and 
S will pick upon another bank X, with which each will 
deposit a certain sum of money, varying with the nature 
and magnitude of their business engagements. Now, if 
P owes E and S money, he will pay them by a draft on 
X, which draft will be put to the debit of his account in 
the book of X ; and, if he is going to receive from, 
instead of pay to, E and S, they will also hand him 
drafts on X, which he will duly forward when his account 
will be credited, and the accounts of E and S will be 
debited respectively in the books of X. The chances are 
very small that each bank will have to pay the same as it 
receives during a day. 

Although there is no bank in the United Kingdom 
which acts solely and entirely in the capacity in which X 
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has been placed in the foregoing paragraph, yet several 
of the London banks are somewhat in that position with 
regard to the many private ones for whom they act as 
agents. In London itself— and in like-manner in other 
places — the work is carried out in an establishment called 
the "Bankers' Clearing House." 
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CHAPTER IV. 



The London Clearing House. 

Before proceeding with a detailed analysis of the working 
transactions of our London House, let us say somewhat 
as to its early history. There seems no doubt that the 
Clearing System was established before 1773,* though 
its early days are shrouded in the darkest and most 
profound mystery. An old guide-book to London states : 
" The practice of clearing is said to be above a century 
old, the banks employing clerks called clearers, who 
used to settle their account on the top of a post, or on 
one another's backs, in Lombard Street, and very often 
resorted to one banking house, which had a large recess 
in the window, which they found very convenient, but the 

* Lawson, in his " History of Banking," p. 316, dates the 
establishment of the Clearing House at 1755. 



house in question found just the opposite, and the noise 
made such a hindrance to business that, as it is said, 
they were often summarily turned out. This led to a 
house being taken in 1810, and the organization of a 
system admirable in its simple arrangements." To this 
we may add we have heard the early clearing transactions 
were often carried on in a friendly public-house. It 
appears very probable that the " Grasshopper " was the 
rendezvous referred to ; but an entry in the books of 
Messrs. Martin & Co., in 1773, " Quarterly charge for 
the use of clearing room, 19s. 6d.," gives an earlier date 
to its establishment.* From an article oh the Clearing 
House we take the following extract : " In 1775 a building 
in Lombard Street was set apart for the use of bankers, 
in which they might exchange drafts, bills, securities, 
and thereby save labour and curtail the amount of float- 
ing cash requisite to meet the settlement of the different 
houses if effected singly."t So far as this extract from 
a guide-book is concerned, we feel bound to state 
we think it is incorrect. Mr. Barnett, however, thinks 
that "in the early days of clearing the clerks used to 
meet in a room in the banking house of Messrs. Smith 

* " The Grasshopper," by Mr. J. B. Martin. 
f Haydn. 
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Payne & Smiths, but, in 1841, removed to their present 
clearing house."* Messrs, Smith, Payne <fe Smiths inform 
us that they have no records which would enable them 
to speak with any degree of certainty as to the accuracy 
of this assertion ; they remark, however, that they learn 
from a gentleman who was in their employ so early as 
1827, that " the clearing house or office adjoined the 
bank of which it formed part." The records of the 
house in its early days we have been entirely unable 
to find, and we hence suppose it is very probable that 
no authentic records were kept. Unquestionably there 
must be incidents of a very interesting nature bearing 
on the early history of the Bankers' Clearing House, 
but, unfortunately, these details are apparently now not 
available. 

To bankers and commercial men the comparison of 
the things of to-day with those of many years ago is 
always a source of delight ; how great, then, would have 
been our interest in reading records of that house where 
transactions daily take place of a most astounding magni- 
tude, and of themselves equal to the yearly income or 
expenditure, or both, of many countries in Europe, as 
well as elsewhere! The figures themselves give us no 

Barnett's " Progress and Development of Banking." 
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idea as to what is the actual amount of money received 
or paid, because our mind is absolutely incapable of 
grasping the meaning of figures which run into millions. 
We compare ; so we comprehend - a little. Our annual 
income as a nation is about one hundred millions, the 
Clearing House returns for a week amount to about one 
hundred and thirty millions ! The total passed through 
the Manchester Clearing House yearly is about two 
hundred and ten million pounds ; the average weekly 
total of our London house is about one hundred and 
thirty million pounds. Without a doubt, London is the 
greatest centre of industry in the world. In it one can 
see trades and professions of every kind, manufactories, 
institutions, industries, &c. ; in fact, everything — we 
speak without fear of contradiction — can be procured 
in that monstrous overgrowth of warehouses, oflices, 
shops and buildings of all sorts, which we still designate 
with a corruption of its Koman name. London, with 
its population of nearly four millions; London, with 
its stupendous public buildings, with its magnificent 
cathedral, with its numerous and excellent institutions ; 
London, the capital of one of the greatest Powers of 
modern times, and most assuredly the capital of a country 
whose dominion extends from pole to pole ; London, 



with its perfection of organization, its unequalled civic 
law, without a question does business of a gigantic 
character and dimensions unknown to any other but itself. 
Its financial institutions, its banking art and science — 
for banking unites the taste of the one with the dignity 
of the other — are now unrivalled in the civilized world ; 
and first and foremost of all banking institutions — an 
example of a vast economy of labour, and a model 
worthy of imitation in every country in the world — 
stands proud and distinct, the " Bankers' Clearing 
House." The dignity of the house is far greater than 
that of the building itself. We who do spend our millions 
on the erection of public buildings, which, to our minds, 
must be built upon "a scale worthy of England," will yet, 
in these days of thoughtful enquiry, allow the greatest 
of all our financial arrangements to be carried on in a 
building which is absolutely put to shame by many of 
the offices of our smaller London merchants. The visitor 
to London who makes a point of seeing all " the lions," 
as a rule returns to his domicile in perfect ignorance of 
the very existence of such a place. In an insignificant 
court — Post-office Court it is called — a little narrow turn- 
ing, apparently intended solely for the convenience of 
utilizing an immense side letter-box, stands a doorway 



which reminds one of the entrance to some third or 
fourth -rate trader's or money-changer's establishment. 
Paltry as is the entrance to this pandemonium, remark- 
able in very truth is the constant rushing in and out of it, 
making one think of the moment of intense excitement 
when a firm is on the point of deciding whether it must 
stop payment, or whether it can still hold out. 

Lombard Street, the part of London devoted almost 
exclusively to banking establishments, is always busy, 
except in the quiet hours of night, when "other 
mortals sleep," and even bankers allow themselves a 
little respite from their arduous labours; but in fche 
afternoon of each day, except Sunday, the traffic is far 
greater than in the morning, for then, "the House " 
is in "full swing," — to use a non-technical expression. 
Strangers and visitors — always readily discernible by 
their manner, rather than their appearance — seem to be 
utterly unable to divine the meaning of such hurry and 
bustle ; country - folk are thunderstruck ; even residents 
in many of our largest towns are quite taken aback. 
Between three and four o'clock it is very amusing to 
stand close by the Post-office in Lombard Street and 
watch the faces of the various persons who pass and 
repass in the course of business. 
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Stand by the corner of the post-office between three 
and four o'clock in the afternoon and watch the by- 
standers, and you will be immensely amused at the 
look of consternation, not unmingled with a sort of 
superstitious awe, which is plainly apparent on the faces 
of those to whom the mysteries of London are still un- 
known. The rushing hither and thither of scores of men 
of all ages and sizes — all bound for the same place — 
tearing along as if their very lives depended upon then- 
speed ; with leather cases, generally well filled, in their 
hands or under their arms ; coming from all quarters 
through all the courts in the neighbourhood, rushing 
against one another, and varying the monotony of doing 
this by occasionally colliding with the astonished pedes- 
trians — all this constantly induces the question invariably 
put to the nearest passer-by, " Whatever is the matter ? 
Where are they all running to?" The answer comes 
pure and simple, "Oh, only to the Clearing House." But 
by far the majority of persons have not the slightest idea 
what the " Clearing House " is, and the greater part of them 
do not care to again bother the person whom they have 
already interrogated, with further questions, or they would 
next want to know, "What is the 'Clearing House'? " 
Some, of course, da not think of asking any questions at 
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all, but content themselves with silently wondering. 
Many are absolutely afraid to ask. But, what is far more 
astonishing, supposing the question were actually asked, 
it is very probable that nineteen men out of twenty could 
not answer it. How intelligent are our Londoners! 
Possibly the principles of the Clearing House were first 
understood and acted upon by bank clerks and messengers 
rather than by the bankers and bank managers themselves. 
These employSs even then, so it seems, averse to unneces- 
sary work, and ready to resort to any expedients which 
would in the slightest degree lessen their labours, 
came to the conclusion that much time would be saved if 
they were to meet and exchange the bundles of cheques, 
&c, which they were sent to collect, instead of present- 
ing them at the counters of the various bankers. For 
this purpose the top of a post, or the corner of a street, 
was ofttimes selected. In a neighbouring court was a 
convenient tavern, so this was chosen as the rendezvous, 
as an improvement on the transactions in the open 
streets. We have heard that the whole arrangement 
was come to in a public-house, where the messengers and 
others made a practice of resorting. Doubtless it mat- 
tered but little to most of them whether they were " on 
duty " or not ; the desire for a glass of ale was the only 



requisite for a temporary cessation of work. What more 
natural than that two or three " brothers in toil " should 
meet together, and being so met, that they should discuss 
their various troubles and pleasures (servants, as a rule, 
are apt to chat on their masters' affairs), and their 
satisfaction or dissatisfaction at things in general, and 
banking in particular. Most certainly these men had in 
reality to work, and work hard at times, and in all pro- 
bability plans for the relief of superfluous labour were 
frequently under discussion. Perhaps, in the course of 
discussion one man (let us say, for the sake of example), 
from Smith's, compared his charge with that of the clerk 
from another bank (say Glyn's), and suddenly, as by 
inspiration, this suggestion was made and acted upon ; 
the clerk from Smith's listed all the cheques and drafts 
he had on Glyn, and Glyn's clerk made a similar cata- 
logue of all the drafts he had on Smith; they next 
exchanged parcels and returned each to his own bank, 
agreeing to meet again later on. 

In the interim, the cheques taken to each bank were 
examined. The messengers or clerks returning to the 
appointed place, as agreed, some such conversation as 
this probably took place between them: — Glyn's man: 
" Smith, we have a charge amounting to £9,056. 17s. 8d. 
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on you, and you have a charge of £10,187. 3s. 9d. on us ; 
as all our respective cheques are good, we have to pay you 
(£10,187. 8s. 9d., less £9,056. 17s. 8d.) £1,130. 6s. Id." 
The balance of the transaction was then paid in notes 
and gold by Glyn's man to the representative of Smith's 
house. This is, of course, unauthenticated ; we heard it 
some years ago, and since we have seen somewhere the 
gist in a printed work ; anyhow, one thing is extremely 
probable, that in the first place the seed, which was 
subsequently to resolve itself into a tree, was thus sown. 
Now observe the utility of this simple and common-sense 
plan of arranging matters. If the various drafts had simply 
been collected in the ordinary way, Smith would have had 
to pay Glyn £9,056. 17s. 8d., and Glyn would have 
handed over to the clerk from Smith's £10,187. 3s. 9d. in 
gold and notes ; that is to say, instead of the small sum of 
£1,130. 6s. Id. being used in cash to settle the transaction, 
no less than £19,244. Is. 5d. would have been necessary. 
The plan followed by the clerks was known and winked at, 
though of course the danger attendant upon it precluded it 
effectually from receiving approval; till, at last, finding 
the great advantage accruing from it, and absolutely unable 
to deny its utility, a room in one of the banking houses 
was selected for the purpose of clearing, and this resulted, 

D 
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in 1810, in a house being taken and assigned to this 
end. We find that Mr. John White was an inspector 
of the Clearing House in 1818, which post he held for 
many years; who his predecessor was we cannot trace. 
Mr. White was in the banking house of Messrs. Yere 
& Co. (afterwards Fuller & Co.), of Lombard Street, 
and, together with his brother, Charles White, carried on 
the business of wine merchants in Lime Street. Through 
the courtesy of members of the firm of Messrs. J. 
and C. White & Co., we have been allowed to look at 
their old ledgers and books, and notice that Mr. John 
White's salary, as president or inspector of the Clearing 
House, appears to have been £100 per annum. Mr. 
White's successor as inspector of the Clearing House was 
a Mr. Henna. He was followed by Mr. John Pocock, who, 
in his turn, in 1852, was succeeded by Mr. George Derby- 
shire, who died in 1890, when Mr. J. C. Pocock, the Assist- 
ant Inspector, was elected to fill his responsible position. 
We deeply regret that no records of the transactions of 
the early days of the Clearing House can be found. It is 
certain that, on some occasions at least, the payments 
must have been considerable, though widely different from 
those of the present day. So far back as we can go, we find 
that the balances were paid in notes and gold. Later, trans- 
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actions were settled by £60 and larger notes ; the amount 
under the last £50 was carried forward to the next day's 
account. For many years the private banks enjoyed a 
complete monopoly of the Clearing House, and though 
the joint-stock banks, which rapidly came into existence 
after 1838, tried again and again to gain admission, still 
all efforts to do so were unavailing. For many years 
the private bankers were most antagonistic to joint-stock 
companies, and were dead set against them in every 
possible way. The year 1854 is remarkable in the annals 
of the Clearing House for two great innovations — viz., 
(1) the admission of joint-stock banks ; (2) the balances 
then, for the first time, being settled by drafts on the 
Bank of England. Widely different impressions prevail 
as to the extent of the economy effected in the bank- 
note circulation by this arrangement. Mr. Barnett says : 
" An examination of the return of the daily transactions 
of the Clearing House for 1839 will show that the largest 
amount of bank notes used in one day for the payment 
of balances was £593,800, the smallest £108,000, and 
the average for the year was £218,100. Mr. George 
Derbyshire has been good enough, with the sanction of 
our president, to give the aggregate balances for 1879-80, 
and we find that they range from £1,140,000 to 

d 2 
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£5,584,000, giving a daily average of £2,068,000. Thus, 
whilst the totals of the clearing increased in the period 
1839-79 from £954,000,000 to £5,266,000,000, or by some 
450 per cent., the average balances increased by 900 per 
cent."* To Mr. Derbyshire is due the honour of being 
the gentleman by whose instrumentality the grandest of 
all the various alterations in the transaction of clearing 
business is due — the paying of balances by transfer. 
The plan was originally proposed by Mr. Babbage, but 
opposed by the majority of bankers. Mr. Derbyshire 
urged the matter most strongly, and it was decided at a 
meeting, held at the Bank of England, that the plan of 
settlement by transfer should be adopted. The gentle- 
men present, when this decision was arrived at, were 
Mr. John Masterman, M.P. (Secretary of the London 
Bankers' Association), Mr. M. Marshall (Chief Cashier 
of the Bank of England), Mr. Miller (Deputy-Chief 
Cashier), and Mr. Derbyshire. The two most earnest 
opponents of Mr. Derbyshire's scheme were Mr. John 
Martin (of the firm of Martin, Stone & Co.) and Mr. 
Sharp (of the firm of Olding & Co.) ; the latter gentle- 
man drew up the form of transfer at present existing. 



* " Effect of the Development of Banking Facilities upon the 
Circulation of the Country," pp. 80 and 81. 
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Mr. John Martin maintained that " there was only one 
proper settlement of the clearing, and that was by bank 
notes." His fears as regards Lombard Street have not 
been realized, though nearly so in the case of the Royal 
British Bank. The earliest record we can find bears date 
1840 ; and in the report of the Committee of the House 
of Commons on Banks of Issue we find the amounts of 
paid clearing in the preceding year were as follows : — 

January - - - £82,762,400 

February - - - 76,164,700 

March - - - 75,879,200 

April - - - 85,809,200 

May - - - 80,587,600 

June - - - 67,413,900 

July - - - 83,865,200 

August - - - 87,610,500 

September - - - 74,237,700 

October - - - 87,478,200 

November - - - 81,729,200 

December - - - 70,888,800 



£954,401,600 



Unfortunately we can find no such detailed statements 
for the next and many following years, but we must, 
instead, ask our readers to compare the yearly totals, 
and so notice the enormous transactions which must 
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constantly take place to produce such stupendous results. 
We have the total of £954,401,600 for 1889, and then a 
blank, the next set of figures representing the total for 
1867-8. 



1810 — probable amount 


£880,000,000 


1889 .... 


954,401,600 


1868 .... 


8,425,185,000 


1869 .... 


8,626,896,000 


1870 .... 


3,914,220,000 


1871 .... 


4,826,034,000 


1872 .... 


5,916,452,000 


1878 .... 


6,070,948,000 


1874 .... 


5,936,772,000 


1875 .... 


5,685,798,000 


1876 .... 


4,968,480,000 


1877 .... 


5,042,888,000 


1878 .... 


4,992,398,000 


1879 .... 


4,885,937,000 


1880 .... 


5,794,288,000 


1881 .... 


6,357,059,000 


1882 .... 


6,221,206,000 


1888 .... 


6,929,404,000 


1884 .... 


5,798,555,000 


1885 .... 


6,581,071,000 


188G .... 


5,901,925,000 


1887 - -' - 


6,077,097,000 


1888 .... 


6,942,172,000 


1889 .... 


7,618,766,000 
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1890 .... 7,801,048,000 

1891 .... 6,817,506,000 

1892 - - - - 6,481,662,000 

1893 .... 6,478,018,000 

1894 .... 6,887,222,000 
1896 .... 7,692,886,000 

These amounts are almost beyond our conception — 
£7,692,886,000! What idea does this convey to our 
mind? We recognise the fact that some enormous trans- 
actions have taken place, but of their actual magnitude 
we form no idea. As we reduce these figures to something 
like intelligible amounts, we arrive at certain interesting 
deductions. The two heaviest settling days on record are 
those of the 27th May, 1881, and the 15th February, 1882. 
On the former occasion the total of paid clearing was 
£70,064,000 ; on the latter, £70,848,000. 



ANALYSIS OP EETUENS. 
Fourths of the Month. 



1868 .... 155,068,000 

1869 .... 169,729,000 

1870 .... 176,187,000 



40 
ANALYSIS OF RETURNS— continued. 

1871 - - - 211,095,000 

1872 - 256,899,000 
1878 - - - - 272,156,000 

1874 .... 265,427,000 

1875 .... 245,810,000 

1876 .... 225,936,000 

1877 .... 282,680,000 

1878 .... 217,758,000 

1879 .--- 213,848,000 

1880 .... 286,809,000 

1881 --- - 258,183,000 

1882 .... 238,150,000 

1883 - 239,080,000 

1884 .... 242,659,000 

1885 - - - 221,873,000 

1886 - - - 215,519,000 

1887 .... 256,469,000 

1888 .... 272,091,000 

1889 .... 290,117,000 

1890 .... 289,107,000 

1891 .... 264,501,000 

1892 .... 260,422,000 
1898 .... 268,084,000 

1894 - - - - 261,547,000 

1895 .... 288.610,000 
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STOCK EXCHANGE ACCOUNT DAYS. 

1868 - £523,849,000 

1869 - - - - 564,935,000 

1870 - 684,914,000 

1871 - 856,856,000 

1872 - 1,015,959,000 

1873 - 1,088,257,000 

1874 ... - 1,010,456,000 

1875 ..-- 1,048,464,000 

1876 .... 761,091,000 

1877 .... 744,085,000 

1878 .... 795,443,000 

1879 .--- 842,937,000 

1880 - - - - 1,151,867,000 

1881 .... 1,888,480,000 

1882 .... 1,228,916,000 

1883 ---- 1,058,708,000 

1884 ... - 960,628,000 

1885 .... 935,084,000 

1886 .... 1,198,557,000 

1887 .... 1,145,842,000 

1888 .--- 1,252,466,000 

1889 .... 1,888,842,000 

1890 ..-- 1,416,543,000 

1891 ..-- 1,067,408,000 

1892 .... 1,022,764,000 

1893 .-.- 1,002,664,000 

1894 - - - - 964,455,000 

1895 - - - - 1,804,679,000 
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CONSOLS SETTLING DAYS. 

1868 - - - - £184,552,000 

1869 .... 149,932,000 

1870 .... 168,230,000 

1871 .... 210,647,000 

1872 .... 246,922,000 
1878 .... 249,755,000 

1874 .... 260,244,000 

1875 .... 261,572,000 

1876 .... 225,948,000 

1877 .... 228,254,000 

1878 .... 227,241,000 

1879 .... 225,881,000 

1880 .... 255,224,000 

1881 .... 278,864,000 

1882 .... 278,887,000 
1888 .... 264,620,000 

1884 .... 268,862,000 

1885 .... 249,827,000 

1886 .... 268,497,000 

1887 -.-- 297,199,000 

1888 .... 882,470,000 

1889 .... 851,690,000 

1890 .... 868,698,000 

1891 .... 814,807,000 

1892 .... 299,406,000 
1898 .... 800,478,000 
1894 .... 801,448,000 
1896 .... 846,446,000 



48 

The foregoing tables will give a general idea of the 
nature and extent of the transactions of the institution 
which has the proud distinction of completely distancing 
all would-be competitors, and of occupying a position 
which year by year seems to advance, but the following 
carefully prepared table, with which we have been 
favoured by the Chief Inspector of the Clearing House, 
will prove of even more interest (page 45). Dating back 
for, may we not say, a hundred and sixty years, its 
very antiquity clothes the Clearing House of London with 
a garb of honour which demands and ensures respect 
wherever it is known and wherever its operations are 
discussed. When one considers for a brief space such a 
vast sum as £70,848,000, which represents the amount 
of paid clearing for one single day — the settling day of 
February 15th, 1882— the highest yet on record— one feels 
almost dumbfounded. But the surprise and astonish- 
ment is, if possible, still more enhanced when the fact is 
taken into consideration that the whole of that vast sum 
has been passed from hand to hand, has been split up 
into ten thousands of items, and paid by one set of banks 
into the coffers of another, all without the exchange of a 
single bank note, and without the payment of a single 
coin ! Truly the perfection of the credit system must be 
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The subjoined statistics record the working of the Bankers* Clearing 
House for the year ended 31st December, 1895, and back years. 





Totals for the 


On Fourths of the 


On Rtock 

1?! ▼ /• H q n rr o 


On Consols 




Years. 


Month. 


WA.Cll<t<Utf C 

Account Days. 


Settling Days. 




£ 


£ 


£ 


£ 


1868 


3,425,185,000 


155,068,000 


523,349,000 


134,552,000 


1869 


3,626,396,000 


169,729,000 


564,935,000 


149,932,000 


-1870 


3,914,220,000 


176,137,000 


634,914,000 


163,230,000 


1871 


4,826,034,000 


211,095,000 


806,356,000 


210,647,000 


1872 


5,916,452,000 


256,899,000 


1,015,959,000 


246,922,000 


1878 


6,070,948,000 


272,156,000 


1,038,257,000 


249,755,000 


1874 


5,936,772,000 


265,427,000 


1,010,456,000 


260,244,000 


1875 


5,685,793,000 


245,810,000 


1,043,464,000 


251,572,000 


1876 


4,963,480,000 


225,936,000 


761,091,000 


225,948,000 


1877 


5,042,383,000 


232,630,000 


744,085,000 


228,254,000 


1878 


4,992,398,000 


217,753,000 


795,443,000 


227,241,000 


1879 


4,885,937,000 


213,348,000 


842,937,000 


225,381,000 


^1880 


5,794,238,000 


236,809,000 


1,151,867,000 


255,224,000 


1881 


6,357,059,000 


253,133,000 


1,383,430,000 


278,864,000 


1882 


6,221,206,000 


238,150,000 


1,228,916,000 


278,387,000 


1883 


5,929,404,000 


239,080,000 


1,058,703,000 


254,620,000 


1884 


5,798,555,000 


242,659,000 


960,623,000 


268,352,000 


M885 


5,511,071,000 


221,873,000 


935,084,000 


249,827,000 


1886 


5,901,925,000 


215,519,000 


1,198,557,000 


263,497,000 


1887 


6,077,097,000 


256,469,000 


1,145,842,000 


297,199,000 


1888 


6,942,172,000 


272,091,000 


1,252,466,000 


832,470,000 


1889 


7,618,766,000 


290,117,000 


1,338,842,000 


351,690,000 


v 1890 


7,801,048,000 


289,107,000 


1,416,543,000 


358,598,000 


1891 


6,847,506,000 


264,501,000 


1,067,403,000 


314,807,000 


1892 


6,481,562,000 


260,422,000 


1,022,764,000 


299,405,000 


1893 


6,478,013,000 


268,084,000 


1,002,664,000 


300,478,000 


1894 


6,337,222,000 


261,547,000 


964,455,000 


301,448,000 


-4895 


7,592,886,000 


233,610,000 


1,304,679,000 


345,446,000 



Bankers' Clearing House, 
1st January, 1896. 



John C. Pooock, Chief Inspector. 
Philip W. Matthews, Deputy Inspector, 
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THE AVEBAGE DAILY CLEAKINGS 
From 1868 to 1895. 





Ordinary 
Days. 


Fourths of 
the Month. 


Consols 
Settling Days. 


Stock 

Exchange 

Settling Days. 


Days follow- 
ing Stock 
Exchange 
Settlings. 

£ 




£ 


£ 


£ 


£ 


1868 


9,637,800 


12,922,300 


11,212,600 


21,806,200 


12,463,800 


1869 


10,121,300 


14,144,000 


12,494,300 


23,538,900 


13,450,000 


1870 


10,784,600 


14,678,000 


13,602,500 


26,454,700 


14,650,500 


1871 


13,430,200 


17,591,200 


17,553,900 


33,598,100 


18,409,000 


1872 


16,476,000 


21,408,200 


20,576,800 


42,331,600 


21,866,400 


1873 


16,994,600 


22,679,600 


20,812,900 


43,260,700 


21,542,800 


1874 


16,554,100 


22,118,900 


21,687,000 


42,102,300 


21,267,800 


1875 


15,589,200 


20,484,100 


20,964,400 


43,477,600 


20,053,900 


1876 


14,162,600 


18,828,000 


18,829,000 


31,712,100 


17,594,800 


1877 


14,574,100 


19,385,800 


19,021,100 


31,003,500 


17,187,300 


1878 


14,198,500 


18,146,000 


18,936,700 


33,143,400 


17,304,000 


1879 


13,648,400 


17,779,000 


18,781,700 


35,122,300 


16,662,200 


1880 


16,513,400 


19,734,000 


21,268,600 


47,994,400 


20,187,300 


1881 


16,624,500 


21,094,400 


23,238,600 


57,642,900 


21,594,000 


1882 


16,996,800 


19,845,800 


23,198,900 


51,204,800 


20,770,100 


1883 


16,597,700 


19,923,300 


21,218,300 


44,112,600 


19,855,400 


1884 


16,379,100 


20,221,500 


22,362,600 


40,025,900 


19,227,100 


1885 


15,559,600 


18,489,400 


20,777,200 


38,961,800 


18,678,000 


1886 


15,869,800 


17,959,900 


21,958,000 


49,939,800 


20,622,500 


1887 


16,419,200 


21,372,400 


24,766,000 


47,743,000 


20,943,900 


1888 


19,189,000 


22,674,200 


27,705,800 


52,186,000 


23,188,400 


1889 


21,333,000 


24,176,000 


29,307,000 


55,785,000 


26,035,500 


1890 


21,819,400 


24,092,200 


29,883,100 


59,022,600 


25,384,500 


1891 


.19,771,600 


22,041,700 


26,233,900 


44,475,100 


23,102,300 


1892 


18,349,000 


21,701,800 


24,950,000 


42,615,000 


22,927,000 


1893 


18,656,300 


22,340,800 


25,039,900 


41,777,600 


22,550,400 


1894 


18,264,400 


21,794,700 


25,120,600 


40,185,600 


21,571,500 


1895 


21,301,400 


23,634,100 


28,787,100 


54,361,600 


27,221,300 
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near at hand even if it is not already with us. Compare 
this with the olden times, when about half a million 
pounds' worth of bank notes was required in 1889 to 
settle the daily transactions, the average of which was 
about 8J millions. What amount would be now necessary, 
supposing the old plan were still in force, when our 
daily totals average over £21,000,000 ? 



-.+.- 
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CHAPTEB V. 



The London Clearing House : Town Cleabing. 

The Clearing House is situate in Post-office Court, 
Lombard Street. Its object is, by a vast extension of 
the book credit system, to economise labour, save time 
and consequent expense; to accelerate the conclusion of 
mercantile transactions, and, in fact, to assist the finan- 
cial world. With the enormous size of London, with 
its prodigious business transactions, with its vast accu- 
mulation of wealth, with its tremendous resources, it can 
easily be imagined to meet the current demands a large, 
very large, number of banking houfces must exist This 
is the case ; and of these, twenty-two, situated in and 
about the heart of the City, are members of the 
Bankers' Clearing House, while ten branch banks, viz. : 
the London and Westminster (Southwark Branch) ; the 
London Joint Stock (Southwark, Leadenhall Street, Great 
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Tower Street, and Old Broad Street Branches) ; the City 
Bank (Aldgate, Fore Street, and Queen Victoria Street 
Branches) ; the London and South Western (Finsbury 
Branch) ; the Union Bank (Fenchurch Street Branch) ; 
are also "in the clearing," the first -named having a 
separate desk, and being in all respects considered as a 
distinct bank. The clearing banks, arranged alphabeti- 
cally, are: — 

The Bank of England. 

Barclay & Co., Limited. 

Messrs. Brown, Janson, & Co., 

The Capital and Counties Bank, Limited. 

The City Bank, Limited (including City Bank, 
" Aldgate Branch/' " Fore Street Branch, 
and "Queen Victoria Street Branch.' ' 

Messrs. Glyn, Mills, & Co. 

Lloyd's Bank, Limited. 

The London & County Bank, Limited. 

The London Joint Stock Bank, Limited (including 
London Joint Stock Bank, " Southwark," 
" Great Tower Street," and " Old Broad 
Street " Branches). 

The London and Midland Bank, Limited. 

The London and South Western Bank, Limited 
(including the London and South Western 
Bank, " Finsbury Branch "). 

The London and Westminster Bank, Limited. 
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The London and Westminster Bank, Limited 
(" Southwark Branch "). 

Martin's Bank, Limited. 

Metropolitan Bank of England and Wales, Limited. 
The National Bank. 

The National Provincial Bank of England, Limited. 
Parr's Bank, Limited. 
Prescott, Dimsdale, & Co., Limited. 
Messrs. Bobarts & Co. 
Messrs. Smith, Payne, & Smiths. 
The Union Bank of London, Limited. 
Messrs. Williams, Deacon, and Manchester and 
Salford Bank, Limited. 

The head offices of these banks are all situate within a 
small radius of the Clearing House, and this facilitates 
very extensively the frequent delivery of cheques during 
the day. The " West End " of London can boast of 
many banks, principally private ones, and these, not yet 
being admissible to the House, use the clearing banks 
as agents ; of these we shall speak more at length later. 
To proceed at once with a description of the working of 
the system. The House itself consists of one large room. 
Desks are arranged all round and in the centre, so as 
to give plenty of room for walking, passing and repass- 
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ing, between the rows; the various banks have one or 
more desks allotted to them, according to the amount 
of their business, and, with one or two exceptions, are 
arranged round the room alphabetically. 

The men who transact the clearing business for the 
various banks are called (< the clearers." Each bank 
has two sets of books ruled, the columns being headed 
with the names of the different clearing banks : one of 
these sets is used at the bank itself, the other at the 
House. The men who enter in the " clearing books" (as 
they are called) in the bank are named "the out- 
clearers," while the men whose work is in the House 
are in like manner designated "the in-clearers." The 
" out-clearers," in the morning, sort the various cheques 
received by their bank on the other clearing banks, in 
alphabetical order, having done which they at once 
enter them in their " out-clearing books," under the 
names of the different banks. When the "first lot" is 
entered, the batches of cheques, or " charges," as they 
are called, on the respective banks, are cast up, the 
cheques pinned together, or screwed up, and the total 
entered on the back of the last article. When all this is 
done, a clerk takes the charges, numbering in all 22, 
and placing them in his case, makes off for the House, 
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where he is supposed to be between 10 a.m. and 11 a.m. 
Arriving there he goes round the building, depositing his 
charges on the desks of those banks on whom the drafts 
are drawn. Each bank does this, and consequently, as 
there are 28 banks in the House, the " in-clearers " will 
find on their desks on their arrival, or shortly after, 22 
bundles of cheques, &c. The " in-clearers " take with 
them the "in-books," and at once enter the various 
charges under the headings of the several banks, casting 
each charge when entered, and seeing if the cast corre- 
sponds with the total on the back of the last cheque ; 
should the totals not agree, the clerk sings out in a loud 
voice the name of the bank with whose total he differs, 
and the representative of that bank is obliged to go to 
the desk of the complainant and take with him his " out- 
books " ; the items are then run over, and the mistake 
detected and rectified. When the in-clearer has entered 
and agreed all the charges on his desk, he puts the cheques 
&c, in his case, and returns to his office, taking with him 
his out-books. The morning clearing is generally over 
by noon. On arriving at his bank, the clearer hands the 
drafts over to those clerks whose business it is to " pay the 
clearing," who examine the articles, and, if everything be 
regular, and the customers have the money, pay them. 

e 2 
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The afternoon clearing commences at 2.80, by which 
hour the "out-clearer" has repeated the process already 
described as comprising the morning out-work; and a 
''runner" is despatched to deliver the charges as in the 
morning. By the way, we may here remark that the 
" runners " are, as a rule, those "juniors " who are " on 
the walks " in the morning. As the out-clearer receives 
drafts from the waste book and other sources, he sorts 
and enters ; but seldom, except on a very slack day, has 
time to put an amount on any but the first lot Thus he 
goes on till four o'clock, when the cashiers, taking no more 
credits, he receives no more cheques ; he then casts his 
books, and, taking them with him, proceeds to the House. 
In the meanwhile the " in-clerk " is also at his post at 
2.80, and finds awaiting him several charges, which he 
enters on, as a continuation of the morning work. As 
the time passes the runners make their appearance more 
frequently, and the charges drop on his desk often, and 
still more often. The runners from his own bank also 
constantly take from his box the charges he has "dealt 
with," hasten with them to their office, and hand them 
to the paying clerks, who examine and despatch them 
with all speed to the men on the cash books or ledgers. 
The House is prone to indulge in a little fun during 
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the early afternoon, occasionally bursting forth with a 
" gloria," or bit of the National Anthem, or other vocal 
display not quite so edifying, but as three o'clock comes 
and goes, the pressure of work leaves no time for foolish 
frivolity. Between half -past three and four nought is 
heard but the hurried tread of the runners, the dropping 
of the charges, the scratching of the pens, and the 
rustling of the paper, as the in-clearers with lightning- 
like rapidity run the items in their in-books and cast 
them up. A quarter to four: the passages are more 
thronged, the pressure more intense, the pens of the 
clerks seem like express trains running down inclines — so 
great is their rate of movement, the charges are more 
frequent and more heavy, and drop about the books and 
heads of the poor clearers like hailstones in a thunder- 
storm. Five minutes to four : if anything, a still harder 
pulL Four o'clock : the " runners " are pouring in 
very fast, bearing out their names, and almost more 
than that, for they rush in and out of the building 
like so many men escaped from Bedlam. Five mi- 
nutes past four: the white hand (of the three-handed 
clock) which is just five minutes behind the minute 
hand, is on the II. ; the bell strikes ; the doors are 
bolted; and from all parts of the room, in various 
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keys — sometimes harmonious, though often otherwise — 
there arises a prolonged " Oh, oh, oh, oh ! " a kind 
of raising of the safety-valve, a letting-off of surplus steam, 
a returning to the ordinary pressure of their business, 
after having been for so long screwed up to such an 
abnormally high tension. The striking of the bell at 
4.5 p.m. regulates the closing of the door, which closing 
means the cessation of any delivery of charges other 
than those in the House at the time. At about twelve 
minutes past four the bolts are again drawn, and a 
general stampede takes place of runners hurrying with 
the "last lot of stuff" to their several banks, the receipt 
of which sets the whole of the internal machinery of the 
great clearing banks running with redoubled vigour. But 
the House! — as soon as the in-clearer has got all the 
charges off his desk — in other words, when he has entered 
the last cheque or draft — he casts his book. By the time 
he has finished doing this the out-clearer, as already 
mentioned, has made his advent at the House, bringing 
with him his " out-books/' Most of the smaller banks 
divide the clearing banks into two sets, and use two 
books, making one book do for each set, and one 
clerk for each book ; but for the larger banks, there are 
many divisions and sub-divisions ; still the principle is the 
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same. The grand arrangement is that the " in " and 
" out " books are exact counterparts of one another, so far 
as the ruling and heading are concerned. Therefore, 
when at some minutes past four in the afternoon the 
clearers at the House receive the "out" books, they are 
immediately handed over to the " in-men," so that each 
man has the "out" book corresponding with his "in" 
book. Now, of course, it is clear to all our readers that 
the "in" work of any bank must be the "out" work 
of the other banks, because the cheques entered in the 
"ow£" books — that is, the cheques to be collected by 
any bank — are despatched to the House, and distributed, 
when the "in" clerks of the several banks enter the 
various charges in their " m-books," that is to say, they 
enter in their in-books the cheques they have to pay. 
The clearing clerks then arrange their books, so that 
the "out" book is on their left hand, and the "in" 
book on their right — i.e., the book which contains the 
articles to be received is on their left, while the book 
containing the articles to be paid is on their right. 
"The sheet" is then taken, and on it the clerk next 
bestows all his attention. A specimen of this sheet on 
which the balances are entered is as follows : — 
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THE_ 



Debtors. 



.BANK. 

Creditors. 



Barclay 

Bank 

Brown 

Capital and Counties 

City 

County 

Glyn 

Joint 



London and Midland 

London and Westminster 

Lloyd's 

London & South Western 

Martin 

Metropolitan 

National 

National Provincial 

Parr's 

Prescott 

Kobarts 

Smith 

Southwark 

Union 

Williams 

Country Clearing 

C. H. 
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This form is in reality a summary of the day's 
proceedings, for, when complete, it is a statement of 
the exact position which each individual bank bears to 
all and each of the clearing banks. To fill it up, the 
clerk takes the first - named bank. In each of his 
books he has entries under the heading " Bank." The 
total in his "out" book is, say, £7,984. 8s. 2d. ; in his 
" in " book (on his right hand) he sees the total is 
£8,727. 6s. 5d. As the right - hand book is the larger, 
he strikes the balance, which he will put in the right- 
hand column of the sheet. Why ? The right-hand or " in " 
book represents his liabilities, and the left-hand one his 
assets ; and so with the columns on the sheet. With 
the Bank of England he has liabilities £8,727. 6s. 5d., 
assets £7,984. 8s. 2d. — that is, his liabilities exceed his 
assets by £748. 8s. 8d. ; hence he must pay the Bank 
that amount. This is one instance only. He treats all 
the banks in the same manner, from some he receives 
largely, to others he pays. When he has finished 
" taking out " his sheet, he takes his books with him 
and proceeds round the room to the different desks, 
calling the names of the banks he wants, and " agreeing 
with them." It is needless to remark that each bank 
clerk will have his balance on the opposite side, and 
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so in the opposite column of the sheet, to our model 
clearer; for if he is to pay Barclay £15,756. 9s. 8d., 
of course Barclay must be going to receive £15,756. 
9s. 8d., hence our " clearer " will use his right-hand 
column, Barclay his left. Should the balance agree, a 
tick is made in the narrow column to the right of the 
names on the sheet. From a quarter past four to five 
o'clock there is the hurrying of the clearers from one 
desk to another, shouting out for the different clerks, 
calling of amounts, cries of " charge you," "pay you," 
and so on — apparently a hopeless confusion, a perfect 
Babel. The noise which seems to betoken cessation of 
work is really a cloak, as it were, to the busiest time 
of the whole day, for a settlement must be made of 
all the transactions, and the clerks are agreeing their 
different totals and casts, checking amounts. The rapidity 
with which the mental calculations are made is simply 
marvellous ; the clearers run up column after column of 
figures with their eye, dotting down totals as they go 
on, and, with the majority, it is the strange exception 
to find an error. Eemember, there is working and 
working. Working in a bank is one thing, for there 
there is some noise and distracting influence ; but 
working in the Clearing House is like working in a 
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place where everything tends to distract the mind and 
deter it from action. With a man on this side and 
another on that, both shouting out different questions 
to him at the same moment, with a clerk from " Glyn's " 
yelling out for the cast of lt his side," with the 
" Union " man calling at the top of his voice to know 
whether he has his "books" (out) down yet, with the 
" County " man asking for the amount of some item or 
other, the clearer has to remain calm, unmoved, and 
withal, alive in every faculty to the situation, casting 
as if he were in solitude and alone, undisturbed by any, 
going on in his own way. 

When he has marked or ticked all his balances, he 
returns to his desk and waits. In the meantime, while 
All these things have been taking place at the House, 
the runner has delivered his drafts (which he took from 
the in-clearer's box) to the proper authorities of his 
establishment, by whom they are examined as speedily as 
possible. All those cheques, &c, which the bank officials 
cannot pay are despatched forthwith back to the House. 
The in-clearer at once enters them on the " debtor " side 
{left-hand side) of his sheet, at the end after the cast, 
and then finally casts up that side. As soon as entered, 
the "returns" are distributed just in the same manner 
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as are the charges in the afternoon. As the clearer 
sits at his desk he receives the returns sent to him by 
other banks, and these he enters on the creditor (right- 
hand) side of the sheet. At five minutes past five the 
bell once again strikes, the clerk runs up his sheet, 
casting it finally, and strikes the balance, which if it . 
be a debit one (say £15,009. Is. 6&), he enters on a little 
form, which is printed in red, thus : 

Drs. Messrs. 



To General Balance. 



£15,009 : 1 : 6 



If, on the other hand, he has to receive, say 
,847. 2s. 6d., he uses a similar form printed in black.. 

Grs. Messrs, 



By General Balance. 



£29,347 : 2 : 6 



Having filled up this little form he next proceeds to> 
write his ticket, which will be a "green" if he is to* 
receive on account of the day's transactions, a " white ,r 
if he has to pay. 
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The green ticket runs as follows: — 

Settlement at the Clearing House. 

London, 189 

To the Cashiers of the Bank of England. 

Be pleased to CREDIT our Account tlie sum of 

out of the money at tlie credit of the Account of the Clearing 

Bankers* 

£ 

Seen by me, 



..Inspector of tlie Clearing House. 



This is the left-hand half of the ticket, the right-hand 
is somewhat different, thus : — 

Settlement at the Clearing House. 

Bank of England. 

189 

The Account of Messrs. 



has this evening been Credited with tlie sum of_ 



out of the money at the credit of tlie Account of the Clearing 

Bankers. 

For the Bank of England, 

£ 



If it happens that the clearer has to pay on account 

of his bank, he then fills up a white form, the left and 

right hand half of which are as follows : — 

[left-hand.] 
Settlement at the Clearing House. 

London, 189 

To the Cashiers of the Bank of England. 

Be pleased to Transfer from our Account the sum of 

and place it to the credit of the Account of the Clearing 
Bankers, and allow it to be drawn for, by any of them (with 
the knowledge of either of the Inspectors, signified by his 
countersigning the drafts). 

£ 

[right-hand.] 
Settlement at the Clearing House. 

Bane of England. 

, lo" 

A Transfer for the sum of— 



has this evening been made at the Bank, from the Account of 

Messrs.^.. 

to the Account of the Clearing Bankers. 

For the Bank of England, 
£ 

This certificate has been seen by me, 

Inspector. 
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When the ticket is a " white," the clearer fills it up 
with the other form, leaves the little form with his sheet 
on the Inspector's desk, and then hurries over to the 
Bank of England with his ticket. The cashier at the 
Bank — seeing that the ticket presented to him is signed 
by the manager, or other person duly authorised, of 
whatever bank the clerk may purport to come from — 
signs the counterfoil, and retains the half authorising 
him to transfer a certain amount, from the account of 
that bank to the account of the clearing bankers. The 
clearer, on receiving the other half, signed by the cashier 
of the Bank of England, returns to the House to get the 
Inspector's signature to the transfer, which he then takes 
to his own establishment. 

If the clearer be going to receive, he gets the Inspector's 
signature first, then goes to the Bank of England as 
before, where the same operation takes place ; on regain- 
ing his ticket, or rather the half of his ticket, from the 
cashier, he returns to his own bank. 
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CHAPTEE VI. 



The London Clearing House : Country Clearing. 

In this chapter we have to deal with the system of 
country clearing, which is merely a modification of the 
town clearing. The principles are practically identical ; 
the banks are, of course, the same. To sum the whole 
thing up in a nutshell, we need only say that every 
bank in the provinces has either its London office or 
London agent, and in each case the London office acts 
purely and simply as an agent or correspondent. 

Every London clearing bank receives daily a very 
large number of drafts on banks in the provinces, and 
these are all passed through the House to the agents of 
those banks, by whom they are collected. 

The process adopted is the same as with the town 
clearing, with this exception, that instead of payment 



65 

being made at the close of the day the balances are 
not settled until the next day but one. The reason of 
this delay is to give • the banker the time to forward 
the drafts to his country client and receive from him 
any drafts which cannot be paid. The books used in 
the country clearing are practically identical with those 
used in town, and it will be seen by glancing at the 
form [see next page] that the sheets used by the town and 
country clearing are really identical. The process which 
has been already detailed in the previous chapter is gone 
through day by day by the country clearers, and after 
balances have been agreed a grand balance is struck and 
the sheet handed in to one of the Inspectors. Each day 
then is entered on the town sheet the country balance 
—debit or credit of the previous day but one, due allow- 
ance being made for returns. 

In the earlier editions of this book we gave a detailed 
list of the various banks and branch banks of the pro- 
vinces, with their London agents, but so many and 
so constant are the changes that we are convinced that, 
should we do so now, by the time this work is out 
of the hands of the printers, the list would not be 
reliable. So many and so extensive have been the 
amalgamations of recent years, that the list given in 

F 
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THE- 



-BANK. 



Debtors. 



Creditors. 



Barclay 

Bank 

Brown 

Capital and Counties 

City 

County 

Glyn 

Joint 

London and Westminster 

Lloyd's 

London and Midland 



London & South Western 

Martin 

Metropolitan 

National 

National Provincial 

Parr's and Alliance 

Prescott 

Robarts 

Smith 

Southwark 

Union 

Williams 
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the last edition is now quite worthless. Years ago there 
was no Lloyd's Bank, no Parr's, and no London and 
Midland — in the sense that we know these big institu- 
tions to-day. These three have revolutionised banking 
by the purchase or absorption of smaller institutions all 
over the country, and it is more than probable that 
before this book is in the hands of the public that 
further advancing steps will have been taken by one or 
the other of these banks. 

Reverting again to the subject of this chapter, it is 
with the greatest possible regret we find that we cannot 
give any statistics. We feel sure, however, that it is 
only needful to bring this point under the notice of the 
able and popular Inspector of the London house to 
have this difficulty adequately dealt with. We have 
complete returns of the paid town clearing, regular as 
clockwork, week by week ; and, once a year, Mr. Pocock 
issues his careful and elaborate analysis, together with 
his detailed statement, which in reality deals with the 
figures of the house from the earliest date of their 
being recorded. 

What is the country clearing? An infinitely more 
powerful factor in the finance and commerce of the 
United Kingdom than the town clearing. Unfortunately, 

f 2 
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however, it is a factor which is seldom dealt with, and 
rarely realised. What is the country clearing ? — An 
enormous extension of the credit system of the country, 
the development in its highest sense of banking for the 
people. What is the country clearing? — One of the 
finest and greatest creations of the master mind of the 
banking world — Sir John Lubbock. As we have already 
said, we can give no figures ; but this we can say with 
certainty, that, in spite of the one hour per day which 
is alone devoted to this important branch, the figures of 
paid-clearing in this department year by year are nearly, 
if not quite, equal to those enormous totals of town 
clearing — so enormous as to be almost incomprehensible. 
As to the number of drafts, careful enquiry has been 
made amongst the leading London banks, with the 
result that the consensus of opinion appears to be that 
the actual number of documents passed through the 
house between 12 and 1 o'clock each day is more than 
equal to the total number passed through during the 
whole of the remaining hours. Hence we feel that our 
contention that the country clearing does not receive 
sufficient attention is absolutely justified. 

There can be no question that the time devoted to 
the country clearing is entirely inadequate. For a big 
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bank to enter and deal with in one hour the enormous 
mass of country cheques which it receives will entail 
the necessity of employing so large a staff that sufficient 
space could not be afforded by the limited accommoda- 
tion of the Clearing House. The question which is 
consequently formulated in one's mind is, — Granted this 
be so, how then is the work conducted ? In this way : 
The major portion is carried through at the offices of 
the various banks themselves. Each bank receives its 
country cheques from its customers early in the morn- 
ing. These, after being sorted, are duly entered in the 
"out-books." In the course of the morning a "walk- 
clerk" is despatched to such big banks as the County, 
Glyn's, Lloyd's, The Midland, The London and West- 
minster, Parr's, &c, to each of which he hands the drafts 
his people hold on them, and receives in exchange the 
drafts each of these banks holds on his people. These 
he takes to his own office, and there they are entered in 
the " in-books " precisely the same as they would be 
were they delivered at the House. The result is that 
by the time the clearers reach the House the bulk of 
their work is finished. 

As has already been stated, the idea of the country 
clearing was purely and solely Sir John Lubbock's. It 
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is for that able and distinguished financier to propound 
a scheme by which the country clearers can have very 
much more accommodation, and be allowed far more time 
to carry through their arduous and most important 
branch of clearing work. 

After a practical and theoretical study of banking 
extending over a long series of years, the author is of 
opinion that the country clearing should be conducted 
in a building entirely distinct from that in which the 
town clearing is carried on. 



-.+. 



71 



CHAPTEE VII. 



The Birmingham Clearing House. 

The members of the Birmingham Clearing House are: 

Bank of England. 

London and Midland Bank, Limited. 

Birmingham District and Counties Banking Com- 
pany, Limited. 

Capital and Counties Bank, Limited. 

Lloyd's Bank, Limited. 

Metropolitan Bank (of England and Wales), Limited. 

National Provincial Bank of England, Limited. 

The following are Rules now in force : — 
Association of Birmingham Clearing Bankers. 

RULES. 

1. — The business of the Association shall be managed 
by a Committee composed of one representative of 
each member, presided over by the Agent of the 
Bank of England. 
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2. — No new member shall be admitted, nor shall any 
rule be altered, except by a vote of the majority 
of the Committee. 

8. — The President shall call a meeting on receiving a 
written request signed by more than one member 
giving particulars of the subjects to be discussed. 
These shall be stated in the notice convening the 
meeting which shall be held within a week. 

4. — An account of expenses shall be kefet by the Bank 
of England and submitted annually to the com- 
mittee. The amount shall be divided equally 
between the members, each representative signing 
an order for payment of his share. A new mem- 
ber shall pay a full share of the expenses of the 
year in which he is elected. 

5. — The clearing hour shall be 11 a.m., closing at 11.15, 
except on Saturdays, when the hour shall be 10.15, 
closing at 10.80. 

6. — The business at the Clearing House shall be conducted 
under the control of the representative of the Bank 
of England. 

7. — The daily balance of exchange shall be adjusted by 
transfer by the Bank of England. All transfers 
shall be signed by an authorised officer of the 
Bank interested, and shall be delivered to the 
representative of the Bank of England at the Clear- 
ing House between the hours of 4.5 and 4.10 on 
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ordinary days, and 1.5 and 1.10 on Saturdays. 
The delivery of the transfers shall be an acknow- 
ledgment that the clearing is finally closed. 

8. — Members shall send to the President lists of offices, 
cheques on which they are prepared to receive, 
and printed lists of such offices shall be issued 
annually to the members, and exhibited in the 
Clearing House. Members shall send to each other 
notice of any alterations which they may from 
time to time make in such lists, and these shall be 
embodied in the printed list when it is re-issued. 

9. — Any member may present articles for payment 
between clearing hours, but shall (except as per 
Rule 10), take in exchange a receipt to be passed 
through the next clearing. Errors and returns 
shall be adjusted by the same method. The 
practice of marking cheques shall be discontinued. 

10. — Cheques of £2,000 each and upwards shall on 
presentation be paid either here or in London at 
the option of the paying Bank. 

11. — The number and amount of cheques in each charge 
shall be stated on a slip attached. 

12. — All unpaid articles shall bear in writing the reason 
assigned for non-payment. 

18. — Unpaid articles payable at offices within the local 
clearing shall be returned to the Clearing House the 
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same day, between the hours of 4.5 and 4.10 
ordinary days, and 1.5 and 1.10 on Saturdays, 
when the balance of exchange shall be adjusted 
by transfer by the Bank of England. 

A. — Unpaid bills payable at offices within the suburban 
clearing shall be returned to the Clearing House 
the same day, but unpaid cheques may be returned 
through the post the same evening direct to the 
office from which they originated, and the return- 
ing offices shall send through the next clearing 
"return tickets" payable at the offices to which 
the returns are made. 

B. — Unpaid articles payable at offices within the country 
clearing shall be returned through the post, on 
the evening of the day of receipt at the paying 
office, direct to the offices from which they 
originated, and the returning offices shall send 
through the next clearing "return tickets " payable 
at the offices to which the returns are made. 

Clearing House, Birmingham, 
January , 1895. 

gDrafts on the banks and branch banks mentioned below 
are cleared in the Birmingham house. 

The system is carried on in the same manner as at 
Manchester. The balance-sheet used being — 
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CLEARING HOUSE. 



Dr. 



Or. 



Bank 

Metropolitan 
District 
Midland 

Do. SiLithfidd 

I>f>. W.S. 
Capital & Counties 
National Provincial 

Lloyd's cc.o. 

Do. C.R. 
Do. ELS. 

D* t.r. 

Do. K.B. 

Do. Aston* 

Do. Deritend. 

Do. Edgbaattm, 

Do. at H. St 

Do. Gooch St 
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If at the close of the day's transactions the banker has 

to receive on balance, a green ticket is used as in London, 

the two sides of it being — 

No. 5. 

Settlement at the Clearing House. 

Birmingham, 189 

To the Cashiers of the Bake of England. 

Be pleased to CREDIT our Account the sum of 

out of the Money at the credit of the Account of the 
Clearing Bankers. 

£ [Banker's Name.] 



Settlement at the Clearing House. 

Bank of England. 

Birmingham, 189 

The Account of the . 

has this evening been Credited with the sum of 



out of the Money at the credit of the Account of the 
Clearing Bankers. 



For the Bank of England, 
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This is first signed by the Inspector and then taken 
over to the Bank of England, where the left-hand half 
is retained. The cashier of the Bank of England signs 
the right-hand half, which is then taken back by the 
clearer to his bank. 

If, on the other hand, the balance is a debit, then a 
white form is used, a specimen of which we give below. 
The left-hand half is signed by the banker first ; then 
it is taken over to the Bank of England, where the 
cashier signs the right-hand half and retains the left. 
The clearer then takes the right-hand half back to the 
Clearing House, where it is signed by the Inspector. 

No. 4. 

Settlement at the Cleaeing House. 

Birmingham, 189 

To the Cashiers of the Bank of England. 

Be pleased to TRANSFER from our Account the sum of 

and place it to the credit of the Account of the Clearing 
Bankers, and allow it to be drawn for by any of them 
(with the knowledge of the Inspector, signified by his 
countersigning the Drafts). 
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Settlement at the Clearing House. 

Bank of England. 

Birmingham, 1 89 

A Transfer for the sum of 

has this evening been made at the Bank from the Account 

of the 

to the Account of the Clearing Bankers. 

For the Bane of England, 
£ 



Each day the clearer has to hand to the Inspector the 
total of the previous day's transactions on a form, thus : 

CLEARING RETURNS. 

Banker's Name 

Out- Clearing ... £ 
In-Clearing ... £ 
Balance ... £ 

Bate 189 
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CHAPTEE Vm. 



The Manchester Clearing House. 

Before going into a detailed account of the working of 
this House, let us first of all give its Rules. 

Association of Manchester Clearing Banks, 
List of Members, dc. 

Adelphi Bank, Limited ; Bank of England ; Cunliffes, 
Brooks, & Co. ; Lancashire and Yorkshire Bank, Limited ; 
London and Midland Bank, Limited; Manchester and 
County Bank, Limited; Manchester and Liverpool Dis- 
trict Bank, Limited; Mercantile Bank of Lancashire, 
Limited ; National Provincial Bank of England, Limited ; 
Parr's Bank, Limited ; Union Bank of Manchester, 
Limited : Williams, Deacon, and Manchester and Salford 
Bank, Limited. 



80 

RULES. 
To be in force on and after the 24th December, 1888. 

I. — The representatives of these Banks shall form a 
Committee, to be summoned once in twelve 
months by one of the Agents of the Bank of 
England, as Chairman, in order to discuss 
matters affecting the Banking community; and 
a meeting shall be called at any time on the 
requisition of three members, specifying the 
question to be submitted. 

II. — No new member shall be admitted except by a 
vote of the Committee. 

III. — There shall be two clearings — viz., at 11.15 a.m. 
and 2.15 p.m. — on all ordinary days of business, 
except Saturdays, when the clearing shall be 
at 11.15. On other half-holidays there shall 
be one clearing only, which shall be held one 
hour before the closing of the Bank doors. 

IV. — The business of the Clearing House shall be 
conducted under the control of an officer 
appointed by the Bank of England. 

V. — In case of non-payment of any article it shall 
be returned to the Bank which has sent it in, 
within an hour and a quarter from the close 
of the first clearing, and within an hour from 
the close of the second clearing, and be ex- 
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changed for a Debit Note to go in at the 
clearing following its presentation ; if the return 
bej made after the second clearing, then a 
cheque on the Bank of England may be given 
in exchange. 

VI. — The cheques on Country Branches of Banks 
having their head office in Manchester shall 
be passed through the clearing provisionally, 
subject to return in course of post against a 
Debit Note, to be passed through the next 
clearing following such return ; except when 
crossed with the Remittance Stamp of a Branch 
Bank whose office in Manchester is a member 
of the clearing, in which case they will be 
returned direct to the remitting Bank whose 
crossing they bear, and be^ accounted for in the 
next clearing on presentation of a slip signed 
by the returning Branch Bank. 

VII. — That cheques on Branches within one mile and a 
half from the centre of St. Ann's Square, 
measured as for the cab fares, shall be passed 
through the clearing provisionally, subject to 
return within one hour after the close of the 
following clearing, against a Debit Note to be 
passed through the next clearing following such 
return ; but cheques on such Branches which 
shall be passed through on Saturdays, or other 
half-holidays, shall be subject to return not 



later than one hour after the close of the first 
clearing on the first following working day. 

VIII. — It shall be permissible for any Bank, in the 
intervals of clearing hours, to apply for the 
acceptance of a cheque by the Bank on which 
it is drawn, or for a Debit Note for the next 
clearing in exchange for such cheque. 

IX. — The expense incurred by the Bank of England 
in managing the clearing shall be borne equally 
by the respective Clearing Banks. 

X. — All forms to be adopted shall have the consent 
of the Committee, and no change shall be 
made except with such consent. 



The Clearing system, when found to so vastly facilitate 
banking operations in London, and to minimise labour 
very extensively, was- soon watched with great interest 
by other large towns in England, and also by the repre- 
sentatives of various foreign countries. The practice 
of country bankers employing . town houses to act as 
their agents, and the development of the " country 
clearing system," tended still further to bring forcibly 
under the notice of the authorities in other towns the 
advisability of following so admirable an example. 
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Hence Manchester, the great emporium of northern 
industry, one of the most influential towns of that most 
important county Lancashire, after carefully considering 
the subject, determined that it, too, would have a 
Clearing House for banks situated within its limits. At 
a meeting of Manchester bankers, called together by 
the agent of the Manchester branch of the Bank of 
England, it was unanimously agreed that the scheme of 
adopting the London plan should at once be carried 
into operation. Acting on the resolutions then passed, 
the Clearing House was opened on the 15th July, 1872, 
representatives from the following banks being sent to 
occupy the various desks: — 

Adelphi Bank. 

Bank of England. 

Consolidated Bank, Limited. 

Manchester and County Bank. 

Cunliffes, Brooks, & Co. 

London & Midland. 

Manchester & Liverpool District Bank. 

Manchester & Liverpool District Bank (King 
Street Branch). 

Lancashire and Yorkshire Bank, Limited. 

National Provincial. 

g 2 
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National Provincial, Norfolk Street. 

Ditto St. Ann Street. 

Union Bank of Manchester, Limited. 

The above banks are still in the House, and, with 
the exceptions of J. Sewell & Nephew, which is now 
the Norfolk Street Branch of the Union Bank of Man- 
chester, Limited ; Heywood Brothers & Co. is now 
Williams, Deacon, and Manchester and Salford Bank, 
Limited (St. Ann Street Branch) ; and Robertson, 
Fraser, & Co. is now the London and Midland Bank, 
Limited. 

The method of clearing here is somewhat different 
from that adopted in London. There are two clearings. 
— viz., at 11.15 a.m. and at 2.15 p.m. — on all ordinary 
days of business, except Saturdays, when they are at 
10.80 a.m. and 11.15. a.m. The cheques, &c, are not 
entered in account books, as in London, but on slips ; a 
separate slip for each bank. (Form No. 1.) 

Before starting for the House, the clearing clerk sorts 
out his " stuff" into fourteen parcels, one for each of the 
fourteen other banks in the House. He then enters them, 
each parcel on a separate slip — of course, only putting 
down the amount of each cheque. A copy of this list is 
entered in a book kept for the purpose. Each list is 
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Form No. 1. — Manchester Bake Clearing. 
Mem. of Cheques delivered by 

TO 



-Clearing. 



-18 



then added up, and the various totals are entered 
opposite the several banks in Form No. 2 in the left- 
hand column (first clearing). He then goes to the 
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House, taking with him Form No. 2, and the bundles of 
cheques with their lists, which he deposits on the desks 
occupied by the respective banks. After making the 
dStour of the room he takes his seat at his own desk, and 
very shortly finds fourteen parcels placed before him, 
one from each of the other banks, and each parcel 
accompanied with a list, as we have described. After 
checking the vouchers with the amounts entered on the 
lists and running over the casts ; being satisfied that 
everything is correct, he enters the totals of these — re- 
presentations of the claims of other banks on his — in the 
first column on the right-hand side of Form No. 2 under 
the heading "In-clearing." This being done he casts 
the two columns and then is able to tell, according as 
the " Out " or the " In " is the larger total, whether his 
firm has to receive or pay on account of the morning's 
transactions. This closes the morning clearing, on the 
result of which no payment of balance is made. When 
the clearing clerk has struck his balance he returns to his 
bank, taking with him all the cheques, drafts, &c, he has 
received from other banks, when they are at once over- 
hauled, preparatory to their being paid. Should there 
be any irregularity in any of them, they are thrown out 
to be treated as " returns." Eeturn drafts, which are, 
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Form No. 2. — Manchester Bank Clearing. 



_18_ 



OUT. 



First 
Clearing. 



Second 
Clearing. 



Adelphi 

Bank 

Parr's 

County 

Cunliffes 

District 

London Midland .. 

King Street 

Lancashire 

National Provincial 

Norfolk Street 

St. Ann Street 

Williams 

Union 

Mercantile 

Total 

Balance 



IN. 



First 
Clearing. 



Second 
Clearing. 
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as a rule, extremely few, are sent back direct to the bank 
presenting them. The second clearing, which com- 
mences at 2.15 p.m., is conducted in a precisely similar 
manner to the morning clearing, and the totals of the 
claims, both out and in, are entered in the second column 
of Form No. 2. The clerk then adds the totals of the 
first claim to those of the second, and thus sees at a 
glance the amount to be paid and received on account 
of the day's transactions by his particular bank. This 
is, of course, settled by a balance being struck, which he 
has either to receive or pay, and which he shows by 
copying the two totals on Form No. 8, which, being 

Form No. 8. — Cleabing Eetubns. 

Messrs. 



Out-Clearing £ 
In- Clearing £ 



Balance 



Date 18 

filled up, he hands to the Inspector, who, to check the 
accuracy of the various balances, immediately proceeds 
to fill up Form No. 7, which, when cast, ought of course 
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to exactly balance, for all the cheques and drafts have 
been entered twice — once on the received side and once 
on the paid side by the " Out " and " In " men re- 
spectively. Should the inspector be unable to tally 



Form No. 7. — Cleabing House. 



Dr. 



Cr. 






Adelphi 

Bank 

Parr's 

County 

Cunliffes , 

District , 

London & Midland 

King Street 

Lancashire 

National Provincial 
St. Ann Street 

Salford 

Norfolk Street 

Union 

Mercantile 
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the aggregate of the received and paid for the day, 
there is evidently some error, and all at once have to 
carefully re-examine their balances till the discrepancy 
is discovered. When the inspector's sheet is complete 
each clerk has simply to pay or receive the money due 
from or to him, which is done by filling up either Form 
No. 4 or No. 5. If the clearer has to pay, he uses Form 
No. 4. 

[left-hand.] 
Form No. 4. — Settlement at the Clearing House. 

Manchester, 18 

To the Cashiers of the Bank op England. 

Be pleased to TRANSFER from our Account the sum of 

and place it to the credit of tlie Account of the Clearing 
Bankers, and. allow it to be drawn for by any of them (with 
tJie knowledge of the Inspector, signified by Ms countersigning 
the drafts). 
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[right-hand.] 
Settlement at the Clearing House. 
Bank of England. 

Manchester, 18 

A Transfer for the sum of 



has this evening been made at the Bank from the Account 

of Messrs, ... to tJw 

Account of the Clearing Bankers. 

For the Bank of England, 

£ 

If the balance is in his favour, the following form is 

filled up: — 

[left-hand.] 
Form No. 5. 

Settlement at the Clearing House. 

MancJiester, 1 8 

Be pleased to Credit our Account the sum of _ 

out of the money at tlw credit of the Account of the Clear- 
ing Bankers. 

£ 
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[right-hand.] 
Settlement at the Clearing House. 

Bank of England. 

Manchester, 1 8 

The Account of Messrs. 



has this evening been Credited with the sum of_ 



out of the money at the credit of the Account of the Clearing 
Bankers. 

For the Bank op England, 

£ 

The Manchester Clearing House has, since its com- 
mencement, been under the inspectorate of Mr. D. T. 
Brewer. Of course the transactions are small as 
compared with the gigantic sums represented by the 
London returns, but then it must be remembered that 
in London a vast amount of business is done on behalf 
of agencies for country or surburban banks, or branches. 
Still the total of clearing is progressing, and, when 
comparing the amount passed through the House the 
first week after its inauguration with the total for the 
week ending July 19th, 1888, the progress seems to be 
rapid. 



Total Paid Clearing. 

Week, July 15-20, 1872 £1,298,000. 

Week, July 18-18, 1896 £4,145,000. 

When we reflect on the total of the London Clearing 
during the like periods, we cannot be surprised that 
the average number of clerks employed in the Man- 
chester Clearing House is only from 25 to 80. 

With the exception of the working more on slips and 
less in books, London is much imitated in Manchester; 
but there is one other point of difference — viz., when a 
clerk in the Manchester House is checking the "in- 
clearing," he is also supposed, at the same time, to 
roughly examine the cheques, drafts, &c, and return to 
the various banks all that are manifestly irregular. 
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CHAPTEB IX. 



The Newcastle-on-Tynb Clearing House. 

On the 2nd of January, 1872, Newcastle, not to be 
behind the other towns which had adopted the great 
clearing system, begotten and produced in London where 
it had become developed to such an enormous extent, 
started a Clearing House. Of course the scale is much 
smaller than that of London, but still the figures we 
shall presently submit, will, on the face of them, show 
that the business is very considerable. The members of 
the Newcastle Clearing House are as follows: — 

Bank of England (Newcastle-on-Tyne Branch). 

Messrs. Lambton & Co. 

Messrs. Woods & Co. 

Messrs. Hodgkin, Barnett, Pease, Spence, & Co. 
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National Provincial Bank of England, Limited (New- 
castle Branch). 

The North-Eastern Banking Company, Limited. 

York City and County Banking Co., Limited (New- 
castle Branch). 

Barclay & Co., Limited. 

Carlisle City and District Bank, Limited. 

York Union Bank, Limited. 



Rules and Regulations to be observed at the CleaHng House, 
Newcastle-on- Tyne. 

The Clearing House shall be open on all days on which 
the Branch Bank of England is open, and there shall be 
three deliveries of bills, cheques, drafts, &c, on ordinary 
days, and two deliveries on Saturdays and half-holidays, 
as follow : — 

Ordinary Days. 

1st Clearing 11.15 a.m. 

2nd „ 2.15 p.m. 

3rd 8.15 p.m 

On 81st December. 
8rd Clearing,. 8.80 p.m. 

On 1st January. 
1 Clearing only 10.80 a.m. 
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Saturdays and Half-holidays. 

1st Clearing 11.15 a.m. 

2nd , 1.15 p.m. 

On Slst December, being a Saturday. 

1st Clearing 11.0 a.m. 

2nd „ 12.80 p.m. 

8rd „ 1.80 p.m. 

Articles received in the earlier clearings shall be re- 
turned through the Clearing House, if unpaid, not later 
than the last clearing. Articles received in the last 
clearing shall be returned direct, if unpaid, within 45 
minutes of the time of meeting. 

The clearers, before leaving their offices, shall enter 
their out-drafts on the lists, which shall be accepted in 
the Clearing House as provisionally correct, errors being 
adjusted by vouchers not later than the following day. 

No return can be received without a reason "why 
refused." 

It shall be sufficient, in order that a return shall be 
received and credited, that it shall have on it an answer, 
"why returned," and no clearer shall refuse to pass to 
credit any return that shall be so marked. 

Cheques on other towns in the district where the 
Bankers who are members of the Clearing House have 
agreed to clear for each other shall be considered as 
only paid provisionally, and subject to return in course 
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of post if dishonoured at the Branch to which they 
shall have been forwarded. 

All bills shall be endorsed when needful, and receipted, 
and all cheques shall be crossed by the Bank to whom 
they belong, before they are sent into the Clearing 
House. 

All Bankers availing themselves of the convenience of 
the Clearing House shall have an account with the 
Branch Bank of England, Newcastle-on-Tyne ; and the 
said Branch Bank shall arrrange the settlement of the 
balances. 

Each Banker shall transact his business at the 
Clearing House by means of a competent clerk, and any 
disorderly conduct on the part of the clerks shall be 
immediately reported to his employer. 

By order of the Committee, 

H. A. EBSKINE, Chairman. 

N.B. — Articles for representation may be presented 
direct to the Bank where payable, for payment in cash 
or voucher, without passing the same through the 
clearing. — Minute, dated 26th November, 1876. 



A glance at the following totals will be sufficient to 
show how at Newcastle, as at other places, the amount 
of clearing has vastly increased. Starting in 1872, a 
total of £20,000,000 was paid through the House in that 
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year, and this total, large as it was, gradually increased 
till in 1888, nearly double that sum represented the 
transactions of the House. 



1872- 


-£20,057,290. 


1884- 


-£84,862,400. 


1873 


81,540,670. 


1885 


32,027,320. 


1874 


82,296,580. 


1886 


29,461,460. 


1875 


30,755,260. 


1887 


29,466,970. 


1876 


28,068,150. 


1888 


25,225,970. 


1877 


24,330,770. 


1889 


19,787,680. 


1878 


23,184,860. 


1890 


21,178,880. 


1879 


21,458,640. 


1891 


25,421,090. 


1880 


24,148,495. 


1892 


24,588,810. 


1881 


24,535,190. 


1893 


25,822,680. 


1882 


33,002,740. 


1894 


28,852,880. 


1883 


89,091,480. 


1895 


42,270,120. 



In the twenty-five years which have passed since its 
establishment drafts to the value of £670,000,000 have 
passed through the Newcastle Clearing House. 

The Manchester mode of working on slips has pre- 
cedence here over the London manner of using books. 
Hence each bank — let us take for example the Bank 
of England — has to first sort the drafts into different 
sets or lots, one lot for each bank, and then enter them 
on a slip as under. 

The following specimen, let us suppose, represents a list 
of cheques (and note the number of the articles as well as 



Form No. 1. 



^Cheques delivered by 



Bank of England. 

to 

Woods & Co. 

clearing. 



18 



their amount is given) presented by the Bank of England 

to Messrs. Woods & Go. A similar list on a like form 

is presented by Messrs. Woods & Go. to the Bank of 

England. Messrs. Woods & Go. receive in return for 

their charge a voucher as follows, duly filled up and 

signed. 

h 2 
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Form No. 2. 
Newcastle Clearing^ 

We shall Credit 



.18 



jm next 



clearing, on presentation of this slip, £_ 
as below. 



\ The Bank of England. 



and in the same way the Bank of England receives 

Form No. 8. 

Newcastle Clearing, 18 

We shall Credit in next 



clearing, on presentation of this slip, £~ 
as below. 



For Woods & Co. 
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It will be seen by the Eules that on ordinary days 
there are three clearings ; hence, supposing each bank has 
transactions on both sides with each of the other banks 
at all the three clearings, it is clear that each bank will 
have received from, and given to, each other bank three 
tickets. Thus Messrs. Woods & Co., at the close of the 
day's transactions, will have received from the Bank of 
England three tickets similar to those which we have 
marked, Form 2 ; and also Messrs. Woods & Co. will 
have given to the Bank of England three copies of Form 8. 
A balance - sheet is next taken, of which we give a 
specimen ; and the amounts of the various tickets are 
entered in the respective columns. 

The sheet is cast, and the totals of the 1st and 2nd 
clearing are extended and cast with the total of the 
3rd clearing. This reduces the number of totals to two, 
and from these the balance is struck, either debit or 
credit, and placed on the Dr. or Or. side accordingly. 
The balance is then settled by a transfer on the Bank 
of England. If it is a credit balance, a form is used 
like the following : — 
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00 







o 
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[left-hand.] 
Settlement at the Clearing House. 

Newcastle-on-Tyne, 18 

To the Agent of the Branch Bank op England, New- 
castle-on-Tyne. 

Be pleased to CREDIT our Account the sum of 



out of the Money at the credit of the Account of the 
Clearing Bankers. 



[right-hand.] 
Settlement at the Clearing House. 
Branch Bank of England, Newcastle-on-Tyne. 
The Account of Messrs. 



has this evening been Credited with the sum of- 



out of the Money at tlie credit of the Account of the 
Charing Bankers. 

For the Branch Bank of England, 
Newcastle-on-Tyne, 
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If, however, the Bank is to pay instead of receive, the 
following form is used: — 

[left-hand.] 
Settlement at the Clearing House. 

Newcastle-on-Tyne, 18 

To the Agent of the Branch Bank of England, New- 
castle-on-Tyne. 

Be pleased to TRANSFER from our Account the sum of 

and place it to the credit of the Account of the Clearing 

Bankers. 

£ 

[bight-hand.] 
Settlement at the Clearing House. 

18 

Branch Bank of England, Newcastle- on-Tyne. 

A TRANSFER for the mm of 



has this evening been made at the Bank from the Account of 

Messrs. _ 

to the Account of the Clearing Bankers. 

For the Branch Bank of England, Newcastle-on-Tyne. 
£ 
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Let us consider for a moment the amount of business 
transacted. Without a question £40,000,000 is a vast sum, 
and of it we can have but a small conception. In order 
really to understand figures of this kind we need to 
compare them ; and though the materials used for the 
act of comparison may in themselves be prodigious, yet 
the proportion may be grasped, and thus we may be 
able in some measure at least to comprehend the actual 
majority or minority which one set of figures has over 
another. 



Recently a system of Country Clearing has been in- 
troduced, for which the following are the 

Rules and Regulations. 



1. — Country members may remit to the Branch Bank of 
England, Newcastle, cheques on all members of 
the Association, and on provincial towns where 
the Bank of England has Branches, and (on a 
separate list) bills payable in Newcastle. 

2. — Newcastle members may present for encashment to 
the Branch Bank of England, Newcastle cheques 
on all country members of the Association, and 
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on provincial towns where the Bank of England 
has Branches. 

8. — The accounts of country members shall be credited 
and debited with the articles on the day on which 
they pass through the Newcastle Clearing House; 
all cheques forwarded by post, however, being 
considered as only paid provisionally. 

4. — Cheques on any Banker, who is not a member of 
the Association, may be cleared through a member 
having an office in the same town, according to 
the arrangements notified in the Official List. 

5. — Members may remit to each other, and to provincial 
Branches of the Bank of England, bills domiciled 
at Bankers, which shall be collected free of charge ; 
the collection of all other articles to be a matter 
of mutual arrangement between the collecting and 
remitting Bankers. 

6. — The members of the Association shall receive, free 
of charge, payments for credit of any other 
Member, to be accounted for in the clearing, and 
advised direct. 

7. — A country member, or Branch Agent of a Newcastle 
member, shall return direct to the Crossing Banker 
any unpaid cheque received through the clearing, 
remitting a debit voucher for the amount to his 
Newcastle representative. 
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8. — All unpaid cheques to be returned on day of receipt, 
and to be marked, with a reason in writing, " why 
refused." 

9. — It shall be sufficient, in order that a Beturn shall 
be received and credited, that it shall have on it 
an answer " why returned," and no member shall 
refuse to pass to credit any return that shall be 
so marked. 

N.B. — The members of the Association are requested 
to communicate with each other in case of any apparent 
irregularity in connection either with bills or cheques. 

By order of the Council, 
1st July, 1895. H. A. EBSKINE, Chairman. 

Below we give a list of the members : — 



LIST.— 1st January, 1895 


BANE OP ENGLAND, 


HODGKIN & CO., 


Newcastle. 


Newcastle. 


LAMBTON & CO., 

Newcastle. 
Byker. 
Alnwick. 
Blaydon. 


Alnwick. 

Amble. 

Annfield Plain (Sub.) 

Bellingham. 

Blyth. 

Byker and Heaton. 


Blyth. 

Chester-le-Street. 
Gateshead. 
Haltwhistle. 


Consett. 
Gateshead. 
Morpeth. 
North Shields. 
Rothbury. 


Hexham. 
Morpeth. 


Shotley Bridge. 
South Shields. 


North Shields. 

Quayside. 

Sunderland. 


Stanley (Sub.) 
Wallsend. 
Westgate Road. 
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LIST. — continued. 



NORTH EASTERN BANK, 

Newcastle. 
Alnwick. 
Amble. 
Bedlington. 
Belford. 
Bellingham. 
Berwick-on-Tweed. 
Byker. 

Chester-le-Street 
Consett. 
Elswick. 
Felton. 
Felling. 
Gateshead. 
Goeforth. 
Hebburn. 
Hexham. 

Hoaghton-le-Spring. 
Jarrow. 

King Street, South Shields. 
Loftus. 

Middlesbrough. 
Monkwearmouth. 
Morpeth. 

Newbiggin-by-the-Sea. 
North Sunderland. 
Quayside. 
Rothbury. 
Shotley Bridge. 
Spennymoor. 
Stockton- on-Tees. 
Sunderland 
Westgate. 
West Hartlepool. 
Wooler. 



BARCLAY & COMPANY. 
Darlington. 
Barnard Castle. 
Bishop Auckland. 
Durham. 
Hartlepool. 
Middlesbrough. 
Northallerton. 
Seaham Harbour. 
South Bank. 
Stockton. 
Sunderland. 
West Hartlepool. 

CARLISLE & CUMBERLAND 
BANK, 

Carlisle. 
Alston. 
Appleby. 
Cockermouth. 
Haydon Bridge. 
Keswick. 
Longtown. 
Penrith. 
Wigton. 

YORK UNION BANK, 
York. 
Beverley. 
Bridlington. 
Bridlington Quay. 
Driffield. 
Hull. 
Malton. 

Market Weighton. 
Pickering. 
Pocklington. 
Selby. 

Scarborough. 
Thirsk, 
Whitby. 
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LIST. — continued. 



YORK CITY AND COUNTY BANK, 



York. 
Barnard Castle. 
Barton-on-Humber. 
Beverley. 
Bishop Auckland. 
Boroughbridge, 
Bridlington. 
Bridlington Quay. 
Darlington. 
Doncaster. 
Driffield. 
Goole. 
Grimsby. 

„ (Cleethorpes Road). 
Guisborough. 
Harrogate. 
Howden. 
Hull. 

„ (Beverley Road). 
Leeds. 



Leeds (Corn Exchange). 

Leyburn. 

Malton. 

Mexborough. 

Middlesbrough. 

Newcastle. 

Northallerton. 

Ripon. 

Saltburn. 

Scarborough. 

Selby. 

Sheffield. 

South Bank. 

Stockton-on-Tees. 

Stokesley. 

Sunderland. 

Thirsk. 

Wakefield. 

Whitby. 



Cheques on 
Woods & Co. Alnwick 



Cleared through 
.... Hodgkin & Co. 

Berwick North Eastern Bank 

Houghton-le-Spring „ 

Morpeth Hodgkin & Co. 

North Shields ... „ 

South Shields ... North Eastern Bank 

Sunderland Lambton & Co. 

Blyth Hodgkin* Co. 

Seaham Harbour Barclay & Co. 
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LIST. — continued. 

All Cheques on 
National Provincial Bank— Barnard Castle.. 

Bishop Auckland 

Darlington 

Durham 

Hartlepool 

Loftus 

Middlesbrough . . 

Stockton .. 

North Shields... 

South Shields ... 

Sunderland 

West Hartlepool 

Newcastle 

British Linen Company Berwick , 

„ Wooler 

National Bank of Scotland Berwick 



Cleared through 
Barclay & Co. 



North Eastern Bank 
Barclay & Co. 

»» 
Hodgkin & Co. 
North Eastern Bank. 
Lambton & Co. 
North Eastern Bank. 



All Cheques on 
Birmingham .... 

Bristol 

Hull 

Leeds 

Liverpool 

Manchester .... 

Plymouth 

Portsmouth 



Cleared through 



> Bank of England Branches. 



Ill 



CHAPTEK X. 



The Leeds Clearing House. 

The Clearing-house at Leeds was established in 1882, 
the members being — 

Beckett & Co. 

William Williams, Brown, & Co. 
Leeds Joint Stock Bank, Limited. 
London and Midland Bank, Limited. 
London and Yorkshire Bank, Limited. 
National Provincial Bank of England, Limited. 
Yorkshire Banking Company, Limited. 
York City and County Bank, Limited. 

The Rules under which the House was constituted, and 
which still are in force, are — 

I. — The representatives of these Banks shall form a 
Committee, to be summoned, if necessary, once 
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in twelve months by the Chairman in order 
to discuss matters affecting the Banking com- 
munity; and a meeting shall be called at any 
time on the requisition of three members, speci- 
fying the question to be submitted. The ma- 
jority shall decide all questions. The Chairman 
shall have a casting vote. 

II. — No new member shall be admitted except by a 
vote of the Committee. 

III. — There shall be one clearing — viz., at 11 a.m. on 
all ordinary days of business, except Saturday, 
when the clearing will be at 10.80 a.m. 

IV. — The business of the Clearing House for the first 
year shall be conducted under the control of an 
Inspector appointed by Beckett & Co. 

V. — In case of non-payment of any article it shall be 
returned to the Bank which has sent it by 
8.15 p.m. on every day, except Saturday, on 
which day it shall be returned by 12.45 p.m., and 
it shall be exchanged for a Debit Note to go 
in at the clearing next day. 

VI. — A slip shall be attached to the parcel of cheques, 
&c, on each Bank, giving the amount of each 
document, total amount, and name of Bank by 
whom presented, which shall be checked by 
the receiving Bank. Every document shall bear 
the name of the delivering Bank distinctly 
stamped upon it. 
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VII. — It shall be permissible for any Bank at any time 
to apply for the payment of a cheque by the 
Bank on which it is drawn, a debit note for 
the next clearing being given in exchange for 
such cheque. 
YIII. — All forms to be adopted shall have the consent 
of the Committee, and no change shall be made 
except with such consent. 

IX. — Settlement of all balances to be made daily to 
Messrs. Beckett & Go. in a draft on London or 
cash, at the option of the paying Bank, and 
Messrs. Beckett & Co. to exercise a like option 
when paying over. 
X. — Any Bank desiring to withdraw from the Clearing 
House, to give one month's notice to the 
Inspector of the Clearing House. 

XI. — The Clearing House shall be closed for the receipt 
of documents ten minutes after the hour of 
opening. 
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It will be noticed that there is only one clearing a 
day, and that no delivery may take place later than ten 
minutes from the opening of the House. The form used 
on which the drafts are listed is as below: — 



Form No. 1. — Leeds Bank Clearing. 
Cheques Delivered. 

by __ 

to _ 



189 
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Each Bank then makes up its Sheet, as in the 
London House, thus : — 



Form No. 7. — Leeds Cleaking House. 



Dr. 



Beckett* 

Browns 

Leeds Joint 
London & Midland 
Do. Kizkgate ... 
London & Yorkshire 
National Provincial 
York City & County 
Yorkshire ... 



Cr. 



I 2 
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After having done this, a form is filled up, 
Form No. 8.— LEEDS CLEAEING BETUBNS. 

(Name of Bank). 

Out-Clearing ... £ 



In-Clearing ... £ 
Balance ... £ 



Date. 
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and, as is stated in Rule IX. a settlement is made with 
Messrs. Beckett & Go. 

Drafts on the following offices are cleared by members 
of the Leeds House : — 

Beckett & Go. 



Leeds. 


Norton. 


Beverley. 


Pickering. 


Bradford. 


Pocklington. 


Doncaster. 


Retford. 


Driffield. 


Worksop. 


Goole. 


York. 


Malton. 





Wm. Williams, Bbown, & Co. 
Leeds. 
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Leeds Joint Stock Bank, Limited. 
Leeds. 

London and Midland Bank, Limited. 



Leeds. 

,, Kirkgate. 
„ North Street. 



Bramley. 

Stanningley. 

Wortley. 



London and Yorkshire Bank, Limited. 
Leeds. | Morley. | Pudsey. 

National Provincial Bank op England, Limited. 
Leeds. 

York City and County Bank, Limited. 
Leeds. 

,, Corn Exchange. 

Yorkshire Banking Company, Limited. 



Leeds. 

,, Hunslet. 
„ Armley. 



Morley. 
Pudsey. 



Note. — Unpaid articles from the Chief Offices in Leeds must be 
returned the same day {vide Rules) ; and unpaid articles from 
Suburban Branches must be returned so as to reach their Chief Office 
in Leeds, by post, not later than the second morning after the day on 
which the articles passed through the clearing. 



118 

The total paid clearing of the Leeds House during the 
year ended 19th September, 1896, has been £12,241,092, 
and was made up then. 



Week ending. 


28 Sept. 1895 


6 Oct. 


II 


12 „. 


II 


19 „ 


II 


26 „ 


II 


2 Nov. 


it 


9 „ 


II 


16 „ 


>l 


28 „ 


>> 


80 „ 


II 


7 Deo. 


II 


H ., 


II 


21 „ 


II 


28 „ 


II 


4 Jan. 


1896 


11 ,, 


II 


18 „ 


II 


26 „ 


II 


1 Feb. 


II 


8 „ 


II 


16 „ 


II 


22 „ 


II 


29 „ 


II 


7 Mar. 


II 



£202,647 
260,165 
198,640 
229,858 
284,559 
257,242 
219,822 
211,104 
208,661 
267,086 
806,892 
194,558 
221,159 
168,012 
867,191 
248,765 
214,810 
214,950 
270,518 
288,271 
242,024 
209,927 
288,628 
290,452 
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Weekending 


14 Mar. 


1896 


21 „ 


ft 


28 „ 


ft 


4 April 


ft 


U „ 


ft 


18 „ 


11 


25 „ 


11 


2 May 


tl 


9 „ 


ft 


16 „ 


11 


28 „ 


11 


80 „ 


If 


6 June 


tl 


18 „ 


11 


20 „ 


11 


27 „ 


ft 


4 July 


If 


11 „ 


If 


18 „ 


11 


25 „ 


it 


1 Aug. 


fl 


8 „ 


11 


15 „ 


11 


22 „ 


It 


29 „ 


ft 


5 Sept. 


tl 


12 „ 


ft 


19 „ 


ft 



£202,748 
201,848 
280,479 
285,725 
144,167 
227,507 
224,215 
280,885 
226,259 
252,288 

'269,140 
160,406 
240,791 
187,850 
177,779 
202,181 
850,090 
217,758 
228,942 
197,420 
289,584 
281,860 
271,116 
187,605 



277,850 
194,647 
208,549 
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CHAPTER XI. 



The Edinburgh Clearing House. 

The mode of procedure at the Edinburgh Clearing House 
is again somewhat different to the plan adopted in 
Post Office Court, Lombard Street. The banks whose 
representatives sit in the House are :— 

1. Bank of Scotland. ♦ 

2. Royal Bank of Scotland. 
8. British Linen Company. 

4. Commercial Bank of Scotland, Limited. 

5. National Bank, Limited. 

6. Clydesdale Bank, Limited. 

7. Union Bank of Scotland, Limited. 

The Clearing House is divided into two compartments 
— one for notes, the other for cheques. The notes are 
entered on slips, and are delivered to the various banks 
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just as the cheques are treated, and at the close of the 
transactions for the day a form is filled up and handed 
over to the presiding bank. 

Edinburgh, 18 

Balances of Exchange. 



In otu 


• favour. 


Union Bk. of Scotland, Ltd. 


Against. 






Bank of Scotland - - 
Royal Bank - - - - 
British Linen Company 
Commercial Bank - - 
National Bank - - - 
Union Bank, Limited - 
Clydesdale Bank - - - 

Balance - - - £ 











With regard to the cheque clearing, a book is kept for 
each bank, ruled and perforated, thus : — 

Clydesdale Bane, Limited, from Union Bank, Limited. 
Date 18 
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By the use of a pencil and carbon paper a duplicate is 
retained. A list is made out for each bank, and being 
affixed to the cheques themselves, is delivered on the 
desk of the bank on which the drafts are drawn. There 
is one clearing daily. As in London, so here, at the 
close of the day's transactions a balance is struck with 
each bank, and a form is filled up similar to the 
following : — 



Edinburgh, _ 



.18^ 



Clearing House Balances. 
(Name of Bank), 



'Due to Bank, 

Limited, by 




Due by Bank, 

Limited, to 


i 






Bank of Scotland 

Royal Bank 

British Linen Company 
Commercial Bank, Limited . . 
National Bank, Limited 
Clydesdale Bank, Limited .. 
Union Bank, Limited 










1 






















Balance due 








1 


Bank, Limited. 
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On the settling days (Mondays and Thursdays) a some- 
what different arrangement is made by the use of a 
form as under: — 



.(Name of Bank). 
18_ 



Edinburgh,. 



General Balances of Exchange. 





In 

favour 
of 


Banks. 


Against 


Bills 
drawn. 


In 

favour 

of 








Bank of Scotland - - - 
Royal Bank. 

British Linen Company. - 
Commercial Bank, Limited 
National Bank, Limited - 
Union Bank, Limited. - - 
Clydesdale Bank, Limited- 
Union Bank, Limited - - 











Instead of a settlement being made at the close of the 
work of each day, as in London, although a balance 
is struck each day, still no actual transfer takes place 
except on the settling days. 
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CHAPTEB XII. 



Scotch Clearing. 

In previous chapters we have remarked that the 
wonderful success of the town clearing system intro- 
duced in London very quickly led to a clearing for 
country cheques being arranged ; this has now grown 
to almost fabulous dimensions. Further, we notice on 
all sides this example has been adopted and put to 
practical use ; already we have written about the 
Clearing Houses at Manchester, Edinburgh, Glasgow, 
and Newcastle, and we have yet to mention the 
institution established on the like basis in Paris, New 
York, and Berlin. The Eailway Clearing House and the 
Postal Telegraph Clearing House are most probably off- 
shoots from the same parent stem. 

For some time matters had been most carefully 
considered as to the practicability and advisability of 
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establishing a system for the clearing of Scotch cheques 
and bills, bat no successful plan was arrived at till 1888, 
when arrangements were made and a system started 
which has gone on most creditably and happily ever 
since. It had been long the custom for all London and 
other bankers to send their Scotch drafts to the North 
for collection, and this necessitated delay and much risk 
in transitu, besides entailing a great amount of labour 
and anxiety. The Scotch banks charged a commission 
on the various payments which from time to time they 
made to the different banks from whom they received 
the drafts for collection, and this commission, with 
perhaps some slight addition, was in its turn debited to 
the customers who paid in the drafts. Now, in the 
course of twelve months the amount paid and received 
in commissions thus charged was considerable; but this 
was not a point of grievance to any great extent. The 
difficulty which one wanted removed was the uncertainty 
for so long a space of time as to the payment or other- 
wise of a cheque or bill sent to Scotland. Presently the 
idea of a Scotch clearing system was hit upon, or, to 
be more precise, it was resolved to apply the " clearing " 
principles to Scotch cheques. As things are now, there- 
fore, a banker sends all the drafts he holds which are 
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domiciled in Scotland to the bank with which he has an 
account and who acts as his agent or correspondent in 
the collection of bills and cheques sent for this purpose. 
These cheques, &c, are credited to the correspondent and 
passed through the Clearing House, listed on slips, under 
the heading of banks drawn on. 

The balance of the Clearing House is settled day by 
day by each bank issuing a draft on their Edinburgh 
office, for the balance due by them in the Clearing House, 
in favour of either the Bank of Scotland or Royal Bank 
of Scotland, as these banks take charge of the settling 
of the balances of the Clearing House alternately for a 
month at a time. When the balances are in favour of 
any one bank, the settling bank for the period grants a 
draft, also on Edinburgh for the same. These drafts are 
brought into the settlement of the exchange of notes, &c, 
and of the Clearing House balances in Edinburgh on 
Monday and Thursday of each week, and the balances 
finally settled for in London four days thereafter with the 
different banks with which they keep account, who 
again pass their cheques through the Clearing House. 
These batches are credited to the accounts of the various 
banks whence they are received. In fact the Union of Scot- 
land and the other banks treat the various English banks 
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who use them as their clearing agents in every respect 
as though they were its branches. Of course each batch 
of cheques and drafts sent to the different Scotch banks 
is accompanied by a slip on which all the various items 
are entered : this is checked before the drafts are dis- 
tributed. When all the daily packages are opened, 
the cheques and bills payable at the leading banks 
(those which are in the Glasgow Clearing House) 
are sorted into batches or lots, and are then entered on 
slips, duplicates of which are retained and sent down to 
the House. The following banks are represented in the 
Glasgow House : — 

The Bank of Scotland. 

The British Linen Company Bank. 

The Commercial Bank of Scotland, Limited. 

The Clydesdale Bank. 

The National Bank of Scotland, Limited. 

The Royal Bank of Scotland. 

The Union Bank of Scotland, Limited. 
The various batches are deposited on the different 
desks, and a series of entering, checking, and agreeing 
commences, which consummates in a balance being 
struck as in other clearing houses. The balance is paid 
day by day, but is carried forward and cleared off on 
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settling days, by a draft on Edinburgh, which again 
is brought into the Exchange in England, two of which 
occur each week. The bank with which all the other 
banks have to settle is not always the same, one or 
two of the leading banks taking it in turns to be the 
settling bank. The returns are treated, so far as the 
clearing is concerned, the same as in London. When 
the Union Bank of Scotland receives its returns, which 
of course belong for the most part to some of the 
many banks which it represents, the various unpaid 
drafts are sorted, debited to the accounts of the banks 
to which they belong, and posted off the same day. 
Remittances are made by drafts on the London office of 
the Union Bank of Scotland every Thursday. Thus it 
will readily appear that to the London banks a great 
saving of time and labour is effected ; one postage serves 
the purpose of all, as all cheques are sent to the one 
headquarters, and one payment being sent for the week's 
work saves the passing of an endless number of credits 
and debits, as well as materially lessening the work of 
certain departments of the bank. Special arrangements 
are made for the collection of bills, &c, payable at private 
places, and it should be remarked that whereas we 
have simply described the process of clearing as carried 
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on with the various head offices of the Scotch banks, yet 
drafts on all their country branches are cleared in the 
same manner as the country clearing in London is 
managed. If the Union Bank of Scotland receives from 
one of the English banks drafts on towns where it 
has no agents, it sends them, through the clearing, to 
banks (also in the clearing) which do happen to have 
branches there. These cheques are debited to the 
account of the collecting bank, which is credited when 
the vouchers are either paid or returned. Thus, suppose 
the London and Midland Bank sends in its cheques to 
the Union Bank of Scotland a draft on Airdrie, the 
Union of Scotland, itself having no branch in that town, 
charges the draft to one of the banks having a branch 
in Airdie. These send the draft to their branch, the 
branch debits the head office or returns the draft unpaid, 
and the head office debits the account or returns the 
draft to the Union Bank of Scotland, which thereupon 
forwards the necessary advice to the London and Midland 
Bank. Clearing Houses on a far smaller scale exist 
in such places as Aberdeen, Greenock, Dundee, Pais- 
ley, &c. 

We must express our regret at being unable to present 
our readers with statistics as to the amount of clearing 

E 
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done through this latest extension of the clearing system ; 
we had hoped to have given figures showing the totals 
paid daily and weekly, but we find that no returns are 
at present made. 



181 



CHAPTEE XIH. 



The Paris Clearing House. 

There is an old proverb, " Imitation is the sincerest 
flattery," and acting on this line, could the founders of 
our London House take a bird's-eye view of the " clear- 
ing " system as it is now extensively practised, they would 
have great cause for mutual congratulations. Not only 
in our own country do we notice the enormous growth 
of the clearing system, but other countries which have 
introduced it, as an improvement in their financial 
arrangements, show by their returns that it is rapidly 
on the increase. The fact is that the advantages accru- 
ing from a system of this kind are so manifest that a 
people must be entirely callous of its own interests if 
it does not have a Clearing House of its own. 

The " Chambre de Compensations des Banquiers de 
Paris" is situated in the Place de la Bourse, and was 

i2 
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established by the heads of the various banking establish- 
ments in Paris, in March, 1872. In their " Accords et 
rfcglements," we find a Les soussignSs, dSsirant etablir k 
Paris une Chambre de Compensation des banquiers a 
l'instar du Clearing House de Londres, etc." With one 
exception, the Banque de France, all the undermentioned 
Banks— now members of the Chambre — can claim the 
honour of having assisted and taken part at its inaugura- 
tion: — 

1. — Banque de France. 
2. — Comptoir d'Escompte. 
3. — Credit Foncier. 
4. — Credit Industriel et Commercial 
5. — Credit Agricole. 

6. — Soci&e* de D6p6ts et Comptes Courants. 
7. — Credit Lyonnais. 
8. — SociSte" Gen&rale. 
9. — Banque de Paris et des Pays Bas. 
10. — Caisse Commerciale de Paris. 
11. — Claude Lafontaine, H. Prevost Martinet et Cie. 
12.— -Lebideux et Cie. 
18. — Thelier and Henrotte. 

The Chambre de Compensation transacts no little 
lusiness, as we can readily infer from the fact that the 
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average weekly paid clearing varies from Fcs.90,000,000 
to Fcs.95,000,000 while the total paid clearing for the 
year 1895 amounted to Fcs.4,916,794,059. The manner 
of working seems in imitation of our Manchester rather 
than of our London House, for slips are used extensively 
and books but very little. A glance at the Eules will 
doubtless interest many of our readers. The President 
of the " Chambre " is Mons. H. Purier (President de la 
Soci6t6 G6n6rale de Credit Industriel et Commercial). 

Reglement de la Chambre de Compensation, 

Art. 1. — La liquidation des operations de chaque jour 
s'op£re dans une seule stance qui commence k neuf 
heures et demie du matin et doit etre termine k 
deux heures et demie les jours ordinaires, et k 
trois heures et demie les jours du paiement des 
Scheances des quinze et des fins de mois. 

Art. 2. — Le papier nouveau, de toute nature, pent 6tre 
presents jusqu'St une heure et demie les jours ordi- 
naires, et deux heures et demie les deux jours de 
grande ech^ance. 

Le papier retourn^ peut etre pr£sent6 pendant 
toute la dur£e de la stance ; il est seul reQu d'une 
heure et demie k deux heures et demie les jours 
ordinaires, et de deux heures et demie k trois heures 
et demie les jours de grande 6ch6ance. 
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A deux heures et demie et trois heures et demie, 
suivant les jours, les portes seront closes et aucun 
messager ne peut etre admis sans one autorisation 
speciale de Tinspecteur. 

Abt. 8. — Tous les messagers qui se trouvent-rendus dans 
la Chambre au moment ou l'horloge sonne : 

Les jours ordinaires, une heure et demie pour 
les effets nouveaux ou deux heures et demie pour 
les effets retourn^s ; 

Les jours de grande 6ch6ance deux heures et 
demie pour les effets nouveaux ou trois heures et 
demie pour les effets retournes, ont le droit de 
distribuer les cheques et effets dont ils sont 
porteurs, lors meme qu'ils n'ont pas encore 
commence cette distribution au moment ou Thorloge 
a sonn6. 

Art. 4. — Tous les cheques et effets, tant nouveaux 
que retournSs, doivent 6tre portes sur les feuilles 
de credit avant la lev6e de la stance. 

Abt. 5. — Les messagers, k leur arrivSe k la Chambre a 
la fin de chaque stance, doivent apporter les feuilles 
de d6bit remplies aux banques mSmes. 

Art. 6. — II est interdit aux employes des diverses 
banques de faire aucune nouvelle entree sur les 
feuilles de d6bit, dans l'enceinte de la Chambre. 

Art. 7. — Lorsque, par suite d'erreurs ou d'omissions, 
quelque cheque ou effet a 6t6 distribuS sans &tre 
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revetu da timbre de la banque qui le remet, ou sans 
Stre acquitte, et que, par suite, il n'a pas pa £tre 
pass6 au credit de qui de droit, PemployS qui 
en est porteur doit faire connattre k haute voix, 
dans la Chambre, les details de ce cheque ou 
effet. 

Dans le oas ou eette annonce ne suffit pas pour 
faire trouver le proprtetarre du ch&que ou effet, 
PemployS porteur doit le remettre k l'inspecteur 
qui fait les recherches n&essaires pour d&ouvrir 
le propri6taire. 

Mais, dans aucun cas, ce cheque ou effet ne peut 
Stre pass6 au d6bit de la Ghambre jusqu'& ce que 
son propri&aire ait &t6 retrouvS. 

Art. 8. — La mode de participation aux operations de la 
Ghambre des succursales ou bureaux de quartier 
des Soci6t6s financidres sera regime provisoirement 
par une decision du Comity. 

Art. 9. — Tous les ch&ques et effets dont le paiement 
est refuse par les banques sur lesquelles ils sont 6mis 
doivent etre retournes k la Ghambre et rendus le 
meme jour. 

Art. 10. — Tous les cheques et effets retournes doivent 
&tre accompagn£s d'une fiohe portant mention des 
motifs du rejet. 

Art. 11. — Le montant de tous les effets et cheques 
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retourn€s est marqu6 d'un signe convenu, en marge, 
sur lea feuilles de dibit et de credit 

Art. 12. — L'inspecteur de la Chambre de Compensation 
est charge de veiller au maintien du bon ordre et du 
silence dans la Chambre. 

II lui est enjoint de signaler au President dn 
Comit6 les noms des employes qui troubleraient 
habituellement le bon ordre et dont la condnite 
serait de nature k m&iter de la part du Comity, soit 
une rlprimande, soit meme une mesure d'exclusion. 

Art. 18. — A. deux heures et demie les jours ordinaires et 
& trois heures et demie les jours de grande 6ch6anoe 
ou lorsque le travail des employes des diverses 
banques est termini, l'inspecteur re9oit d'eux les 
feuilles de compensation partielle. L'inspecteur 6ta- 
blit alors la feuille de compensation g6n6rale dont les 
deux c6t6s, dfebit et credit, doivent se balancer exacte- 
ment. En cas d'erreur, et par suite de disaccord 
entre le dibit et le credit, l'inspecteur en recherche 
imm£diatement la cause avec le concours des 
employes. Toutefois, l'inspecteur est autorisl Ik 
ajourner la recherche de tout disaccord dont l'impor- 
tance ne d6passe pas quarante-cinq mille francs. 

La feuille de compensation g6n6rale 6tant arr6t£e, 
rinspeoteur signe cette feuille ainsi que les mandats 
de virement sur la Banque de France, destines k 
faire cr6diter les comptes de ceux des membres de la 
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Ghambre qui se trouvent crSanciers k la fin de la 
journte. 

II s'assure que le montant des mandats de vire- 
ment 6mis par les membres dSHteurs, pour solder leurs 
comptes, Concorde avec la situation de chacun et avec 
le montant total des mandats k remettre aux membres 
criditeurs. 

L'inspecteur leve la stance lorsque toutes les opera- 
tions sont termin^es, et nul employ^ ne peut quitter 
la Chambre avant que l'inspecteur en ait donn£ 
l'autorisation. 

A la fin de chaque journ€e, l'inspecteur envoie k la 
Banque de France une copie de la feuille de com- 
pensation g6n6rale, certifi^e par sa signature. 

U y joint les mandats de virement 6mis sur la 
Banque de France par ceux des membres de la 
Chambre qui se trouvent dSbiteurs k la fin de la 
journfo. 

Abt. 14. — Les erreurs dont la recherche a 6t6 ajournSe 
doivent 6tre retrouv&s le soir m&ne, ou au plus 
tard avant l'ouverture de la stance du lendemain, 
par les soins de l'inspecteur, qui peut dans ce but 
requ6rir le concours des employes des diverses banques. 

Abt. 15. — L'inspecteur doit veiller k ce que les messagers 
des diverses banques repartent pour leurs 6tablisse- 
ments respectifs aussitot apr&s avoir re$u les ch&ques 
et effets qu'ils ont k y porter. 
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Abt. 16. — Les imprimis qui servent aux operations de 
la Chambre de compensation sont les suivants : 

1° Feuilles de dibit sur lesquelles les cheques et 
effets sont inscrits dans les bureaux de chaque banque au 
d^bit de chacune des autres banques faisant partie de la 
Chambre. 

L'inspecteur etablit lui-m&me une feuille de debit sur 
laquelle il inscrit le montant de toutes les fiches 
presentees par la Banque de France, au debit de 
chacune des maisons qui font partie de la Ghambre ; 

2° Feuilles de crSdit sur lesquelles les cheques et 
effets sont inscrits a la Chambre par le representant de 
chaque banque au credit de chacune des autres banques 
feasant partie de la Chambre ; 

8° Feuilles de compensation partielle sur lesquelles le 
representant de chaque banque etablit & la fin de la 
journee la situation de chaque etablissement par rapport 
aux autres banques faisant partie de la Chambre; 

4° Feuilles de compensation gSnirale sur lesquelles 
l'inspecteur de la Chambre etablit & la fin de la journee 
la situation de chaque etablissement par rapport au 
oompte de la Chambre de compensation ; 

5° Mandats de virement des oomptes individuals des 
membres de la Chambre, & la Banque de France, au 
credit de la Chambre de compensation. 

Ces mandats sont signes par les chefs des Societes 
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et Maisons, qui se trouvent d&biteurs, & la fin de la 
journ6e. 

6° Mandats de virement du compte de la Chambre 
de compensation & la Banque de France, au credit des 
comptes individuels des membres de la Chambre. 

Ces mandats sont sign6s par l'inspecteur de la 
Chambre. 



UNIVt'HSiTY 

OF K 
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CHAPTEE XIV. 



The Berlin Clearing House. 

The system of clearing as practised in England and 
America, and subsequently in Paris, has been introduced 
into Germany. England as one of the greatest financial 
countries in the world, rightly took the lead in this 
matter of clearing, hitting upon the idea and carrying it 
to a practical issue. Success in London led naturally 
enough to imitation in the provinces, and labour being 
saved and work economised, the clearing system appears 
to have acted, and still to act, with a kind of magnetic 
influence, urging and encouraging imitation. Though a 
clearing system had been carried on in Germany for 
some years, yet the difficulties were not completely over- 
come nor the principles thoroughly understood till the year 
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1883, when the Beichsbank inaugurated first at Berlin 
—and afterwards at Frankfort-on-Maine, Stuttgart, Coin, 
Leipzig, Dresden, Hamburg, Breslau, and Bremen — 
Clearing Houses. 

The amount of clearing paid through the Clearing 
Houses, in 1894 and 1895, were as follows: — 





1894. 


1895. 


January ... 


1,575,202,100 


1,759,904,600 


February . 


1,298,882,600 


1,478,840,000 


March ... 


1,546,114,800 


1,807,745,900 


April 


1,687,898,900 


1,809,917,500 


May 


1,546,806,800 


1,745,518,000 


June 


1,558,458,100 


1,687,250,400 


July 


1,581,996,200 


1,959,246,700 


August ... 


1,864,547,500 


1,681,086,100 


September. 


1,491,409,800 


1,721,428,800 


October ... 


1,651,897,400 


2,070,126,200 


November . 


1,616,005,600 


1,778,868,400 


December . 


1,688,870,800 


1,889,948,200 




Ziif. 18,898,089,600 


Ziif. 21,284,825,800 
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The following is a translation of the — 

RULES 

fob the Conduct of Business in the Berlin Clearing 

House. 

(In force from the 1st March, 1885.) 

I. — The Beichsbank, in common with the other mem- 
bers of the Clearing House, will send daily an 
authorised representative (vertreter) to the Clear- 
ing House every working day, even in the event 
of having no drafts, &c, to clear. 

The clearers' authorisation must be exhibited 
according to the following arrangement. It 
must be verified by the Inspector, and after the 
settlement, if possible, difference on the part of 
the authorisers must be noted by him. 

II. — The drafts to be cleared must be sorted and 
stamped with the stamp of the firm in whose 
hands they are. Acceptances and bills of ex- 
change must be duly receipted. 

HI. — The Clearing House is opened at 8.45 a.m. At 
9 o'clock all the clearers take their places. On 
a sign from the Inspector the delivery begins. 
Each clearer delivers the respective drafts, &c, 
to the representatives of those Houses by whom 
they are payable with, in each case, a list in 
detail, and cast, and a form, which, after being 
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examined and checked by the receiver, is re- 
turned to the person who presented it. 

The amounts of the drafts delivered are entered 
in the debit column of the sheet, if practicable 
before the delivery takes place, and those of the 
drafts received in the credit column. 

IV.— On the conclusion of the delivery the clearers will 
repair to their respective offices where the 
examination of the drafts will take place. At 
12.30 they will return. Then follows the delivery 
of drafts which have been dishonoured, to each 
of which a ticket must be affixed with the reason 
thereof, with a special statement and acknowledg- 
ment of receipt. 

This delivery is treated in the reverse way to 
an ordinary delivery and will be marked by the 
letter It on the clearing sheet. Receipts are 
not made out. All drafts not returned by 12.30 
are considered and treated as paid. 

V. — Fresh deliveries may take place at 12.30. They 
are to be marked in the lists (receipts are not 
employed) as 2nd Delivery, and otherwise to be 
treated according to Rules III. and IV. 

I. — After the delivery and redelivery are concluded 
the clearers cast the debit and credit columns 
of their clearing sheets and ascertain through 
the balances of the latter what their Banks 
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have in all to pay or receive. Over the balance 
he will write the acknowledgment (or draft) on 
the Giro Office of the Beichsbank and also the 
amount in words on a separate ticket, which, 
with the clearing sheet, he will hand to the 
Inspector. 

VII. — The clearers carry the balance forward to a 
" balance-sheet," both the sides of which, after 
the correction of possible errors, must agree 
with the summary. They next compare the 
various acknowledgments with his totals, initial 
them and also the clearing sheet, which latter 
they return. Finally they hand over the balance 
sheet to the Giro Office of the Beichsbank, 
which will at once proceed with the necessary 
transfers to and from the accounts of the 
various members of the Clearing House. The 
clearing is now at an end, and the clearers 
may leave the House.^J 

VIII. — At four o'clock the House opens again. Drafts 
of the 2nd delivery not returned by that 
time are considered as paid. Fresh deliveries, 
which, however, must be confined to cheques 
and acceptances of the members, are to be 
marked "final delivery"; and otherwise to be 
treated according to Bule III. 

Drafts of the final delivery which are^not 
returned on the same day, either through the 
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Clearing House or direct, before 5.80 p.m. are 
considered as paid. As soon as the deliveries 
and redeliveries are concluded the balances and 
settlements are proceeded with according to Rules 
VI. and VII. as at the end of the " 2nd 
delivery." 

IX. — The Inspector has to keep an exchange book, 
into which he has to enter the number of 
articles delivered and the debit amount accord- 
ing to the sheet. 

The Balance Sheets are made up in yearly 
parcels by the Beichsbank, and, together with 
the Exchange-book and the Cheque-tickets, kept 
by the Registrar of the Beichsbank. 
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CHAPTEE XV. 



The New York Clearing House. 

It will, we are sure, be interesting to our readers, to 
learn how our brothers across the Atlantic carry on 
their clearing. The Americans, naturally keen, have one 
peculiar and noteworthy characteristic — they are ever 
ready to learn, and never weary of gleaning information 
from others. We, undoubtedly, were far on the track of 
the morning, so far as our clearing system is concerned, 
before they were alive to the fact that we presented 
them an idea which it would be to their advantage to 
ponder over. Our House was nearly one hundred 
years old ere the New York House came into existence. 
Finding the immense advantage which English com- 
mercial men reaped from the possession of. so remark- 
able and useful a financial machine, our cousins on the 
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11th of October, 1858, started in New York their first 
Bankers' Clearing House. But as in most other things, 
so here, our actions seem to sink into Lilliputian 
insignificance when placed side by side with the action 
of the Americans. Their immense expanse of territory, 
their tremendous capabilities in a comparatively new 
country for development and improvement, their natural 
keenness of intellect, inherited from their Norman 
ancestors, their indomitable perseverance, their pro- 
digious opportunities for advancement and success, all 
tend, with a people daily growing in importance to 
make English thought and English customs — when 
adopted by Americans — a certain success, and what is 
more, the adoption and imitation of them, unquestion- 
ably places them on the path which leads to perfection. 
Our magnificent clearing system is no exception to the 
general rule, for we find that while England has had a 
Clearing House for considerably more than a century, 
and has but very few off-shoots from it — at most a 
dozen — America, who did not dream of adopting the 
principle of the system till 1858, has extended her work 
to such an enormous extent that at the close of last year 
— but forty-two years having elapsed since 1858 — no less 
than forty-one Clearing Houses have been established-- 

l2 
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Each of these Houses has several members, so that the 
number of banks represented is considerable. 



The Constitution op the New York House 
(as printed in 1895) is as follows : — 

Sec. 1. — The name of this Association shall be " The New 
Yoek Clearing House Association." 

Sec. 2. — The objects of the Association shall be the effect- 
ing at one place of the daily exchanges between the 
several Associated Banks, and the payment at the 
same place of the balances resulting from such ex- 
changes. But the Association shall be in no wise 
responsible in regard to such exchanges, nor in 
regard to the balances resulting therefrom, except 
so far as such balances shall be actually paid 
into the hands of the Manager. The responsibility 
of the Association is strictly limited to the faith- 
ful distribution by the Manager among the creditor 
banks for the time being of the sums actually 
received by him ; and should any loss occur whilst 
the said balances are in the custody of the 
Manager, they shall be borne and paid by the 
Associated Banks in the same proportion as the 
other expenses of the Clearing House, as hereinafter 
provided for. 

Sec. 8. — The Association at present consists of the follow- 
ing members : — 
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Original Members, 1858. 



Bank of New York. 

Manhattan Company. 

Merchants' Bank. 

Mechanics' Bank. 

Union Bank. 

Bank of America. 

Phenix Bank. 

City Bank. 

North River Bank. 

Tradesmen's Bank. 

Fulton Bank. 

Chemical Bank. 

Merchants' Exchange Bank. 

National Bank. 

Butchers' and Drovers' Bank. 

Mechanics' and Traders' Bank. 

Greenwich Bank. 

Leather Manufacturers' Bank. 

Seventh Ward Bank. 

Bank of the State of New York. 

American Exchange Bank. 

Mechanics' Banking Association. 

Bank of Commerce. 

Bowery Bank. 

Broadway Bank. 

Ocean Bank. 



Mercantile Bank. 

Pacific Bank. 

Bank of the Republic 

Chatham Bank. 

People's Bank. 

Bank of North America. 

Hanover Bank. 

Irving Bank. 

Metropolitan Bank. 

Citizens' Bank. 

Knickerbocker Bank. 

Grocers' Bank. 

Empire City Bank. 

Nassau Bank. 

East River Bank. 

Market Bank. 

St. Nicholas Bank. 

Shoe and Leather Bank. 

Corn Exchange Bank. 

Central Bank. 

Continental Bank. 

Bank of the Commonwealth. 

Oriental Bank. 

Marine Bank. 

Atlantic Bank. 



Sec. 4. — Each Bank belonging to the Association shall 
be represented at all meetings thereof by one or 
more of its principal officers, and shall be entitled 
to one vote. 
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Beo. 5. — A general meeting of the Association shall be 
holden at the Clearing House on the first Tuesday 
in October in each year, at one o'clock p.m. At 
every annual meeting a President shall be elected 
by ballot to preside at that meeting, and all sub- 
sequent meetings during the year. Whenever he 
shall be absent, a chairman pro tern, shall be ap- 
pointed. At the same meeting a Secretary shall also 
be elected by ballot. 

Seo. 6. — Special meetings shall be called by the Clearing 
House Committee whenever they may deem it ex- 
pedient, or whenever they shall be thereto requested 
by any seven of the Associated Banks. 

Seo. 7. — At all meetings of the Association a quorum 
for the transaction of business shall consist of a 
majority of the whole number of Associated Banks. 

Seo. 8. — At every annual meeting a Standing Com- 
mittee of five Bank Officers shall be elected by the 
majority, and by ballot, to be called the Clearing 
. House Committee, whose duty it shall be to pro- 
cure from time to time a suitable room or rooms 
for the Clearing House ; to provide proper books, 
stationery, furniture, fuel, and whatever else may 
be necessary for the convenient transaction of busi- 
ness thereat ; to appoint a Manager annually, and 
such clerks as may be necessary ; to establish 
rules and regulations to be observed at the Clear- 
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ing House in cases not provided for in this Constitu- 
tion, subject to the approval of the Association, and 
generally to supervise the Clearing House affairs. 
This Committee shall have charge of the funds belong- 
ing to the Association ; shall draw on each bank for 
its quota of the expenses, and shall also, at the first 
meeting of the Association after their election submit 
detailed estimates of the expenditures that will be 
required for the Clearing House during the current 
year. 

Amendment. — Passed June ±ih, 1884. 

Add to Section 8 as follows : " The Clearing House 
Committee is also empowered, whenever it shall con- 
sider it for the interest of the Association, to examine 
any Bank member of the Association, and to require 
from any member securities of such an amount and 
character, as said Committee may deem sufficient for 
the protection of the balances resulting from the 
exchanges of the Clearing House." 

Seo. 9. — The salary of the Manager shall always be 
fixed by the Association. The salaries of the clerks 
shall be fixed by the Clearing House Committee. 
The Manager shall give a bond, with sureties in 
the sum of ten thousand dollars, and each clerk in 
the sum of five thousand dollars, to be approved by 
said Committee. 

Sec. 10. — The Manager, under control of the Clearing 
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House Committee, shall have immediate charge of 
all business at the Clearing House, so for as relates 
to the manner in which it shall be transacted, and 
the clerks of the establishment, as well as the 
settling clerks and porters of the several Associated 
Banks, while at the Clearing House, shall be under 
his direction. 

Sec. 11. — The Clearing House Committee shall have 
power to remove the Manager or any of the clerks, 
whenever, in the opinion of the Committee, the 
interest of the Association shall require. 

Sec. 12. — The hour for making Exchanges at the Clearing 
House shall be ten o'clock a.m. precisely. Between 
the hours of half-past twelve and half-past one o'clock 
p.m., the debtor Banks shall pay to the Manager of 
the Clearing House the balances against them, either 
in actual coin, United States legal tender notes, or 
in the certificates hereinafter mentioned, except 
fractional amounts. At half-past one o'clock p.m., 
or as soon thereafter as the amounts can be made 
up and proved, the creditor Banks shall receive from 
the Manager, at the same place, the respective 
balances due to them, provided all the balances due 
from the debtor Banks shall have been paid. The 
Association by a vote of three-fourths of those present, 
at a meeting called for that purpose, may change the 
hour for making the exchanges and the settlement 
of balances. 
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Sec. 18. — Should any one of the Associated Banks fail 
to appear at the Clearing House at the proper hour 
prepared to pay the balance against it, the amount 
of that balance shall be immediately furnished to 
the Clearing House by the several Banks exchanging 
at that establishment with the defaulting Bank, in 
proportion to their respective balances against that 
Bank, resulting from the exchanges of the day, and 
the Manager shall make requisitions accordingly, 
so that the general settlement may be accomplished 
with as little delay as possible. The respective 
amounts so furnished the Clearing House on account 
of the defaulting Bank will, of course, constitute 
claims on the part of the several responding Banks 
against that Bank ; but, as before stated, the Associa- 
tion shall in nowise be responsible therefor. 

Sec. 14. — Errors in the exchanges, and claims arising 
from the return of cheques, or from any other cause, 
are to be adjusted directly, between the Banks who 
are the parties to them, and not through the Clearing 
House, the Association being in no way responsible 
in respect to them. 

Sec. 15. — Reclamations for errors and deficiencies in 
specie or United States legal tender notes received at 
the Clearing House, contained in bags or packages, 
sealed and marked in conformity with any rules 
established upon that subject by the Clearing House 
Committee, shall be made by one o'clock p.m. on the 



154 

following day by the receiving Bank directly against 
the Bank whose mark the sealed bag or package 
bears. Notice of such error shall be sent to the Bank 
immediately upon discovery , the Association not being 
responsible for the contents of such sealed bags or 
packages. 

All cheques, drafts, notes, or other items in the ex- 
changes returned as " not good " or mis-sent, shall be 
returned the same day directly to the Bank from whom 
they were received, and the said Bank shall imme- 
diately REFUND TO THE BANK RETURNING THE 8AME 

the amount which it had received through the 
Clearing House for the said cheques, drafts, 
notes, or other items so returned to it, in 
specie or legal tender notes. But cheques, drafts, 
notes, or other items to be returned for indorsement 
or informality may, after being certified by the Bank 
returning them, be returned through the exchanges 
the following morning, not exceeding $5,000 in 
amount to any one Bank. 

Amendment. — Adopted June 4th, 1884. 

Add to Section 15 as follows : " In case of the 
refusal or inability of any Bank to promptly refund 
to the Bank presenting such cheques, drafts, or other 
items, returned as not good, the Bank holding them 
may report to the Manager the amount of the same. 
And it shall be the Manager's duty, with the approval 
of the Clearing House Committee, to take from the 
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settling sheet of both Banks the amount of such 
cheques, drafts, or other items so reported, and to 
readjust the Clearing House statement and declare 
the correct balance in conformity with the change 
so made, provided that such report shall be given to 
the Manager before one o'clock of the same day." 

Sec. 16. — Every Bank member of the Clearing House 
Association shall furnish a weekly statement of its 
condition to the Manager for publication, showing 
the average amount of — 

1st. — Loans and Discounts. 
2nd. — Specie. 
3rd. — Legal Tender Notes. 
4th. — Circulation. 
5th. — Deposits. 

Sec. 17. — The Associated Banks may from time to time 
appoint one of their own number, or the Assistant 
Treasurer of the United States at New York, to 
be a Depositary to receive, in special trust, such 
coins or United States legal tender notes, as any 
of the Associated Banks may choose to send to 
it for safe keeping. The Depositary shall issue 
certificates in exchange for such coin or United 
States legal tender notes, in proper form, and 
for convenient amounts. Such certificates shall be 
negotiable only among the Associated Banks, and 
shall be received by them in payment of balances 
at the Clearing House. Such special deposits of 
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coin or United States legal tender notes are to be 
entirely voluntary, each Bank being left perfectly 
free to make them or not at its own discretion. 
The coin or notes thus placed on special deposit are 
to be the absolute property of such of the Associated 
Banks as shall from time to time be the holders of 
the certificates, and are to be held by the Depositary, 
subject to withdrawal, on the presentation of the 
proper certificates, at any time during banking hours. 

Sec. 18. — New members may be admitted into the 
Association at any meeting thereof. Such new mem- 
bers shall signify their assent to this constitution 
in the same manner as the original members, and 
shall pay an admission according to their respective 
capitals, as follows : — 

Banks where capital does not exceed $5,000,000 
shall pay $5,000. Banks where capital exceeds 
$5,000,000 shall pay $7,500. 

Any Bank member of the Clearing House Associa- 
tion increasing its capital shall pay, in addition to 
the above, a sum to correspond with these rates. 

But no new members shall be admitted except by 
a vote of three-fourths of those present — such vote to 
be taken by ballot. Provided, however, tl^at it shall 
be competent, by a vote of three-fourths of those 
present to impose such conditions as the Association 
may deem expedient at the time of such admission. 
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Sec. 19. — A Standing Committee of five Bank Officers 
shall be appointed at every annual meeting, to whom 
all application for admission into the Association shall 
be referred for examination. 

Sec. 20. — For cause deemed sufficient by the Associated 
Banks, at any meeting thereof, any Bank may be 
expelled from the Association, and debarred from all 
the privileges of the Clearing House, provided a 
majority of the whole number of Associated Banks 
vote in favour thereof. 

Sec. 21. — A Standing Committee of five Officers of Banks 
shall be elected at every annual meeting, who, acting 
in concurrence with the Clearing House Committee, 
shall have power, in case of extreme emergency, to 
suspend any Bank from the privilege of the Clearing 
House until the pleasure of the Association thereupon 
shall be ascertained. But no such suspension shall 
take place, unless a majority, at least, of each of 
these two Committees, shall be present at the ordering 
thereof, nor unless the vote be unanimous. In case 
of such suspension, the Clearing House Committee ' 
shall forthwith call a general Meeting of the Associa- 
tion to take the matter into consideration. 

Sec. 22. — Any member of the Association may withdraw 
therefrom at pleasure — first paying its due proportion 
of all expenses incurred, and signifying its intention 
to withdraw to the Clearing House Committee. 
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Sec. 28. — The expenses of the Clearing House, not includ- 
ing the expense of printing for the several Banks 
(which last-mentioned expense shall be apportioned 
equally), shall be borne and paid as follows : — Each 
Bank shall be assessed two hundred dollars, and the 
balance necessary after that amount pro ratd, accord- 
ing to the average amount which they shall have sent 
to the Clearing House for the preceding year. 

Sec. 24. — At every annual meeting a Standing Committee 
of five Bank Officers shall be appointed, to be called 
the Committee of Arbitration, whose duty it shall be 
to hear and determine all disputes that may be 
submitted to them by both parties thereto, any 
member of the Association being one. Such Com- 
mittee shall record a brief abstract of each case 
referred to them, together with their decision therein, 
in a book to be provided for that purpose, which book 
shall be kept at the Clearing House, open to the 
inspection of all members of the Association. The 
first Committee shall be appointed immediately upon 
the adoption of this amendment, and shall serve until 
the next annual meeting. 

Sec. 25. — Whenever exchanges shall have been made at 
the Clearing House by previous arrangement between 
members of the Association through one of their 
own number, and Banks in the city and vicinity who 
are not members, the receiving Bank at the Clearing 
House shall in no case discontinue the arrangement, 
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without giving previous notice, which notice shall 
not take effect until the exchanges of the morning 
following the receipt of such notice shall have been 
completed. 

Sec. 26.— This Constitution, when agreed to by the Asso- 
sociation at any general meeting thereof, by a 
majority of votes, shall be submitted to the respective 
Boards of Directors of the several Banks herein 
named as members of the Association, for their 
adoption. When adopted by a majority of the whole 
number of Banks, it shall be deemed and taken to 
be in full force and operation. Adoption shall be 
signified by the signature of the proper Officer of the 
Bank in two copies hereof — one to be kept by the 
Chairman of the Clearing House Committee, and 
the other by the Secretary of the Association. A 
copy of the vote or resolution of the Board autho- 
rising such signature, shall be deposited with the 
, Secretary. Such Banks as shall not adopt this Con- 
stitution within two months from the time it is agreed 
to in general meeting as above mentioned shall, at 
the expiration of such two months, cease to be 
members of the Association, provided the Constitution 
shall then be in operation. 

Skc. 27. — Amendment of this Constitution maybe made at 
any meeting of the Association by a vote of a majority 
of all the members thereof, notice of the proposed 
amendment having been given at a previous meeting. 
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Resolution. — Adopted June 2Srd, 1857. 

Besolved. — " That a fine of three dollars be imposed upon 
every Bank not represented at roll-call at each duly- 
called meeting of the Association, without reasonable 
excuse. The fund created by such fines to be appro- 
priated in such manner as may be directed by the 
President of the Association." 

Resolution. — Adopted October 2nd, 1860. 

Besolved. — "Any member of the Clearing House Asso- 
ciation who shall pay or deliver to any party, other 
than a member of the said Association, the certificates 
of deposit of the Clearing House Depositary, shall 
be subject to a fine of $100 (one hundred dollars)." 

Resolution. — Adopted February 18^, 1865. 

Besolved. — " That no member of the Clearing House 
Association shall be allowed to make the exchanges 
for, or redeem the notes or cheques of any other 
Bank or Banks, not members of the said Association, 
without first giving notice over the signature of one 
of its officers of the fact of such redemption, nor 
shall such redemption be discontinued, but upon 
notice in manner prescribed by Section 25 of the 
Constitution." 

Amendment. — Adopted April 26M, 1865. 

"Whenever any member of the Association shall 
send through the Clearing House the exchanges of 
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any Bank or Banks in the City or vicinity, who 
are not members, such sending shall ipso facto, and 
without other notice, constitute said member the 
agent for said Bank or Banks at the Clearing House ; 
and said member shall be liable in the premises 
the same as for its own transactions, and its liability 
in all such cases shall continue until after the 
completion of the exchanges of the morning next 
following the receipt of notice of discontinuance of 
any such agency." 

Besolution. — Adopted May 28rd, 1866. 

Resolved. — " That the liabilities of Banks in the Clearing 
House doing business for Banks in the vicinity are, 
under the Amendment to the Constitution passed 
April 26th, 1865, the same as for their own trans- 
actions." 

Besolutions. — Adopted September 26th, 1871. 

1st. — " There shall be chosen yearly at the annual elec- 
tion a Committee of five members, to be called ' The 
Nominating Committee, ' whose duty it shall be to 
present to the Association at each annual election 
names of candidates for President and Secretary of 
the Association, and for members of the three 
Committees, on the following basis : — The President 
and Secretary shall be eligible for two successive 
years ; and after an interval of one year shall be 
again eligible in like manner." 
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2nd. — " There shall be selected every year two at least 
new members on each of the Committees (having 
still three old members), and those who have been 
longest on the Committee shall go off first. If all 
have been on the same length of time, then two 
shall go off by lot, and after an interval of one 
year, such members shall be deemed again eligible." 

Kesolution. — Adopted April 8th, 1872. 

Resolved. — " That the Clearing House Committee be and 
is hereby directed, whenever it appears in its judg- 
ment that legal tender notes have been withdrawn 
from use through the agency of any Bank, members 
of the Association, to make an immediate examina- 
tion of the Bank in question, and, should there 
appear to be complicity on the part of the Bank or 
its officials, to suspend the said Bank from the 
Clearing House until action of the Association shall 
be taken thereon/' 

Amendment. — Adopted April 25tA, 1876. 

"If vacancies occur in any of the Committees of 
this Association, the remaining members of the Com- 
mittee shall have power to fill the same." 

Eesolution. — Adopted April 26th, 1882. 
Resolved.—" That, under Section 19 of the Constitution of 
this Association, the Clearing House Committee may 
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refer all applications for admission to the Committee 
on Admissions, instead of calling a meeting of the 
Association for that purpose.' ' 

Amendment. — Adopted October 2nd, 1888. 

" The President of the Association shall be ex-officio 
member of all Committees, except the Committee on 
Nominations." 

Resolution. — Adopted October lith, 1890. 

Resolved. — " That on and after January 1st, 1891, this 
Association permits its members to make such ex- 
changes only after the consent of the Clearing House 
Committee shall have been obtained, and the Banks 
or parties shall have obligated themselves to pay to the 
Clearing House Association an annual payment of 
$200, and shall also consent to the same examinations 
as are now required of its members, provided, how- 
ever, that nothing contained in this resolution shall 
be construed as making such banks or parties members 
of the Association. ,, 

Amendment. — Adopted December 8th, 1892. 

" Wherever the words ' Chairman of the Associa- 
tion' occur, substitute in place thereof 'President 
of the Association. 1 " 



m 2 
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MEMBERS OP THE ASSOCIATION, Jan. 1st, 1895. 

No. 

47. Continental National Bank. 

49. Oriental Bank. 

53. Importers' and Traders' 
National Bank. 

54. National Park Bank. 
59. East River National Bank. 

61. Fourth National Bank. 

62. Central National Bank. 

63. Second National Bank. 

64. Ninth National Bank. 

65. First National Bank. 

66. Third National Bank. 

67. N. Y. National Exchange 
Bank. 

70. Bowery Bank. 

71. N. Y.County National Bank. 

72. German American Bank. 

74. Chase National Bank. 

75. Assist. Treas. U. S. at N. Y. 

76. Fifth Avenue Bank. 

77. German Exchange Bank. 

78. Germania Bank. 

79. United States National 

80. Lincoln National Bank. 

81. Garfield National Bank. 

82. Fifth National Bank. 

83. Bank of the Metropolis. 

84. West Side Bank. 

85. Seaboard National Bank. 

86. Sixth National Bank. 

87. Western National Bank. 

88. First National Bank, 
Brooklyn 

89. Southern National Bank. 

90. National Union Bank. 

91. Liberty National Bank. 

92. New York Produce Ex- 
change Bank. 



No. 

1. 

2. 

8. 

4. 

6. 

7. 

8. 
10. 
12. 
13. 

14. 
15. 

16. 
17. 
18. 

19. 
20. 
H. 

23. 
25. 

27. 
28. 
29. 
30. 
31. 
32. 

33. 
34. 
36. 
40 
42 

44 

45. 



Bank of New York, N. B. A. 
Bank of the Manhattan Co. 
Merchants' National Bank. 
Mechanics' National Bank. 
Bank of America. 
Phenix National Bank. 
National City Bank. 
Tradesmen's National Bank. 
Chemical National Bank. 
Merchants' Exchange National 

Bank. 
Gallatin National Bank. 
National Butchers' & Drovers' 

Bank. 
Mechanics' & Traders' Bank. 

Greenwich Bank. 

Leather Manufacturers' 
National Bank. 

Seventh National Bank. 

Bank of the State of N. Y. 

American Exchange National 
Bank. 

National Bank of Commerce 

National Broadway Bank. 

Mercantile National Bank. 

Pacific Bank. 

National Bank of the Republic. 
, Chatham National Bank. 
, People's Bank. 
, National Bank of North 

America. 
. Hanover National Bank. 
, Irving National Bank. 
. National Citizens' Bank. 
. Nassau Bank. 
. Market and Fulton National 

Bank. 
. National Shoe and Leather 

Bank. 
. Corn Exchange Bank. 
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A Plan for the Clearing of Gold Checks. 
Adopted February 14th, 1872. 

1st. — The New York Clearing House Association, or any 
members thereof, may unite for the purpose of 
clearing checks payable in gold. 

2nd. — The hour for making the exchanges shall be at 
10 o'clock a.m. 

3rd. — The debtor Banks shall pay to the Manager of 
the Clearing House, before 12J o'clock p.m., the 
balances against them, either in coin or in United 
States gold certificates. 

4th. — At 12| o'clock p.m., or as soon thereafter on the 
same day as the amounts can be made up and 
proved, the creditor Banks shall receive from the 
Manager, at the same place the respective balances 
due to them, provided all the balances due from the 
debtor Banks shall have been paid. 

5th. — All rules and regulations contained in the Consti- 
tution or Bye-Laws of the New York Clearing House 
Association, or Amendments of or additions thereto, 
in relation to checks, drafts, or other items in the 
exchanges, as not good, or mis-sent, or any rules and 
regulations now applicable to the daily exchanges 
of currency checks, except such as may conflict 
with the foregoing sections, shall also apply to the 
exchanges of checks payable in gold. 
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6th. — The adoption of this system shall not prohibit 
any Bank from presenting gold checks for payment 
to the Banks on which they may be drawn during 
the usual banking hours, nor shall such presenta- 
tion reflect unfavourably on the Bank so presenting. 

7th. — Any additional expenses incurred by reason of 
such exchanges shall be borne and paid, pro rata, 
by the several Banks so exchanging, according to 
their respective capitals, as now provided by the 
Constitution of the New York Clearing House Asso- 
ciation. 

8th. — The adoption of the above plan shall be signified 
by the signature of the proper officers of the Banks 
agreeing to the same to a copy hereof, to be kept 
by the President of the Clearing House Association ; 
and no Bank whose signature is affixed thereto 
shall be at liberty to discontinue making the ex- 
changes as hereinbefore provided, except on at least 
twenty-four hours' notice to the Manager of the 
Clearing House, who shall immediately inform the 
exchanging Banks of the fact. 



The system adopted in the House itself seems much the 
same as th$t followed in London, and as we have already 
in a former chapter given a detailed account of the books 
used and plans practised in the Metropolis, we will not 
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here take up space by recapitulating. "When the various 
Banks have struck their balances, tickets are used, which 
differ somewhat from those London bankers are accus- 
tomed to. Let us give specimens. Let us take the Sixth 
National Bank. If the Sixth National Bank "find at the 
close of its transactions for the day that it has a debit 
balance, a form is filled up, as under, printed in black, 
and signed by the settling clerk (who is empowered to 
sign on behalf of the Bank), to report his amount to 
the Proof-clerk of the Clearing House, and is generally 
handed in about 10.80, or half an hour after the ex- 
changing begins. It is merely a memorandum. 



o 
W 
o 



No. 86. 



New York Clearing House, 



.189 



Debit Sixth National Bane, Am't rec'd. $. 
Credit „ „ „ brought $_ 



o 



, Debit balance due Clearing House, 



Cr. bal. due Sixth National Bank, $_ 



Settling Clerk. 



This form is retained by the Assistant Manager of the 
Clearing House, who, in return, hands the clearing clerk 
a form (also printed in black), duly filled up, as follows : 
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No. 86. New York Clearing House,. 



_189 



Received from the Sixth National Bank,_ 



Dollars in full for balance due the Associated Banks. 

Asst. Manager. 

$ 



But when the balance is a credit one in favour of the 
bank, a slip, printed in blue, is filled up and handed in. 



No. 86. New York Clearing House, 



.189 



Credit Sixth National Bane, $_ 



Settling Clerk. 



A receipt is also taken for the credit balance paid to the 
banks before 8 p.m. each day, in a book kept at the 
Clearing House for that purpose. Once a week, too, each 
bank that is an associate of the House has to return the 
following form, duly filled up, to the presiding manager : — 
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COPY OF STATEMENT. 

OF THE 



ending the- 



Aay of_ 



-for week 
.189 



as required by Section Ho of the Constitution of the New York 
Clearing House Association. 



Average amount of loans and discounts 

Average amount of Specie 

Average amount of legal tender notes - 
Average amount of deposits - - - - 
Average amount of circulation - - - 



NEW YORK CLEARING HOUSE. 

Please send a copy of the weekly statement of your Banks to 
the Clearing House before 12 o'clock m., on each and every Saturday. 

William Sherer, Manager. 
Before we proceed to give a table of figures showing 
the amount of business transacted, we may be permitted 
a few general remarks. From a paper * sent to us we 
take the following extract: — "Before the establishment 
of the Clearing House, it was necessary for each bank 
every morning to make up its account with every other 
bank, and to send its porter to present the bills and 
cheques so received to the debtor banks for payment, 



' Commercial World and U. S. Exporter." 
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The balances of the indebtedness were adjusted by pay- 
ments in gold, which became so laborious, dangerous, 
and complicated, that the balances were settled only 
weekly, on Friday, instead of daily — a course productive 
of much evil. This was obviated by the Clearing House 
system, through which the settlements are so simulta- 
neously and almost instantly effected, that the transactions 
adjusted through it have amounted in one day to the 
prodigious sum of $225,821,422,370, in adjusting which 
the exchanges were settled in one hour. The establish- 
ment of the Clearing House system closed 2,500 bank 
ledger accounts, with numerous daily entries in each, 
enabled the banks to settle daily with each other without 
delay or loss, and, with comparatively little trouble, 
brought each officer into intimate and friendly relations 
with the others, thus enabling them by united action to 
aid and strengthen each other in times of financial 
excitement and danger, and to exert, by their combined 
power, a salutary influence upon the banking business 
of the country at large." 

The following extract is taken from " The History of 
the New York Stock Exchange, and the London and New 
York Clearing Houses " : — 

" The first proposition to establish a Clearing House 
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in the City of New York was made by the late Albert 
Gallatin, President of the National Bank (now the 
Gallatin National Bank). In a pamphlet (pp. 124), 
entitled ' Suggestions on the Banks and Currency of the 
Several United States in reference to the Suspension of 
Specie Payments,' published in the year 1841, occurs 
the following paragraphs, viz. : — 

" * There is a measure which, though belonging to the 
administration of banks, rather than to legal enactments, 
is suggested on account of its great importance. Few 
regulations would be more useful in preventing dangerous 
expansions of discounts and issues on the part of the City 
banks than a regular exchange of notes and cheques and an 
actual daily or semi-weekly payment of the balances. It 
must be recollected that it is by this process alone that a 
Bank of the United States has ever acted or been supposed 
to act as a regulator of the currency. Its action would not 
in that respect be wanted in any city, the banks of which 
would, by adopting the process, regulate themselves. 
It is one of the principal ingredients of the system of 
the banks of Scotland. The bankers of London, by the 
daily exchange of drafts at the Clearing House, reduce 
the ultimate balance to a very small sum, and that bal- 
ance is immediately paid in notes of the Bank of England. 
The want of a similar arrangement among the banks of 
this city, produces relaxation, favours improper expansion, 
and is attended with serious inconvenience. The principal 
difficulty in the way of an arrangement for that purpose 
is the want of a common medium other than specie for 
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effecting the payment of balances. These are daily fluc- 
tuating, and a perpetual drawing and redrawing of specie 
from and into the banks is unpopular and inconvenient. 

" ' In order to remedy this, it has been suggested that 
a general Cash Office might be established, in which each 
bank should place a sum in specie, proportionate to its 
capital, which would be carried to its credit in the books 
of the office. Each bank would be daily debited or 
credited in those books for the balance of its account 
with all the other banks. Each bank might at any 
time draw for specie on the office for the excess of its 
credit beyond its quota, and each bank should be obliged 
to replenish its quota whenever it was diminished one- 
half, or in any other proportion agreed upon. ' 

" * It may be that some similar arrangement might be 
made in every other county, or larger and convenient 
district of the State. It would not be necessary to 
establish there a general Gash Office. Each of the 
banks of Scotland has an agent at Edinburgh, and 
the balances are there settled twice a week, and paid 
generally by drafts on London. In the same manner 
the balances due by the banks in each district might 
be paid by drafts on New York or any other place 
agreed upon.' 

" The above extracts contain a germ of the Clearing 
House system. They suggest the principal methods 
now in use, which have proved so advantageous, 
especially the certificates to be used in the settlements. 
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the want of which was the principal difficulty in the 
way of a Clearing House at that time. The merit 
of removing this belongs to Mr. F. W. Edmunds, 
then Cashier, of the Mechanics' Bank. A year before 
the organization of the Clearing House he induced 
the Bank of America, the Merchants', the American 
Exchange, and the Metropolitan Banks to join the 
Mechanics' Bank in making up an aggregate sum of 
one million dollars in coin, for which the last-named 
institution issued its certificates. These were received 
by the other banks in payment of balances, and when 
the depositing banks were creditors they were entitled 
to a preference in their payment, and were thus saved 
the trouble of counting, and the risk and burden of 
carrying coin. These certificates were held as more 
desirable than coin, on account of the greater facility, 
expedition, and safety of their transfer. Mr. Edmunds 
was Chairman of the Committee, under whose direction 
the Clearing House was organized, his associates being 
Mr. James Punnett (Cashier, afterwards President of 
the Bank of America), and Mr. A. E. Silliman (Cashier, 
afterwards President of the Merchants' Bank). The 
names of these gentlemen are inseparably connected 
with the origin and early history of the New York 
Clearing House. But to Mr. George Curtis, President 
of the Continental Bank, the author of its Constitution, 
was conceded by the common voice of his associates, 
precedency as regards intelligence and ability in regu- 
lating and administering its powers. 
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" Though not publicly connected with the first move- 
ments in favour of its establishment, he made it the 
subject of attentive study, and prepared a plan for 
the organization at a very early period. His personal 
influence was particularly exerted in removing objections 
and bringing the discordant elements of the Association 
into harmony with its general purpose. Like Mr. 
Gallatin, he appreciated from the outset all the ad- 
vantages that would accrue from it to our financial 
system ; and he was unanimously chosen as Chairman 
of the Committee on Suspensions, whose duty it was 
to take cognizance of all short-comings on the part of 
the different banks. At that time this was the least 
popular, most important and critical post in the Asso- 
ciation. It exposed them to the jealousy of the weaker 
members on one hand, and to censure for a dangerous 
indulgence on the other, but they exercised their powers 
with such justice and impartiality, that no instance of 
appeal from their judgment is on record." 

On October 3rd, 1858, a Committee, which had been 
appointed to consider the whole question, reported a 
plan and secured a Clearing-room at 14, Wall Street. 
The first exchanges were made on the 11th of October, 
1858. The first Manager appointed was Mr. George D. 
Lyman, then a teller in the Bank of North America. 
He was succeeded in 1864 by Mr. William A. Camp, 
who for seven years had been Assistant Manager. In 
1890, the duties of management devolved upon Mr. William 
Sherer, who still occupies that important position. 
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RULES. 

op the Clearing House Association. 

1st. — Eeturn of checks, drafts, &c, for informality, not 
good, mis-sent, guarantee of endorsement, or for 
any other cause, should be made before three o'clock 
of the same day. 

2nd. — Eeclamation for errors of any kind, in packages 
of legal tender notes from the Clearing House, in 
settlement of balances, should be made before one 
o'clock on the following day. 

3rd. — In no case should checks, drafts, &c, be returned 
through the exchanges, except for informality or 
endorsement, and then, in each case, they should 
be certified, and the amount limited to $5,000 to 
each bank. 

4th. — In case of a missing item in an exchange, the claim 
should be made at once, by returning the entire 
exchange, with a memorandum stating the nature 
of the claim. 

5th. — Packages containing legal tender notes, to b 
used in payment of balances at the Clearing House, 
should be made up in even amounts of $1,000, 
$2,000, $8,000, $4,000, $5,000, $10,000, $20,000, 
$50,000, and $100,000 each, and all notes of a 
smaller denomination than $500 should be put in 
packages of not over $5,000. All packages should 
be sealed and distinctly marked with the name 
of the Bank, the amount and date. 
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6th. — Debit Banks should avoid as much as possible 
postponing the payments of balances to a late 
hour, as it sometimes causes serious delay in 
making up and paying the creditor Banks, at the 
Clearing House. 

Our American cousins have set us the lead in one 

particular, which, by the way, is rather a keen one. 

They have a scale of Fines. Perhaps the class of men 

employed in the New York house are of a different nature 

to our London men, or may be, the idea of fining is 

simply to ensure care and accuracy. Many of our English 

clearers will perhaps be amused at the following : — 

SCALE OP FINES 
In force at the Clearing House. 

Fory-five minutes from the hour of commencing, viz., 
10 o'clock [a.m., will be allowed for a proof. For all 
errors remaining undiscovered at 11.15 a.m. the fines 
will be doubled, and at 12 m. quadrupled. 

1st. — All errors on the Credit side of the Settling 
Clerks* statement (i.e., in the amount brought) 
whether of footing or entry, and all errors caus- 
ing disagreement between the credit entries, 
the check tickets, and the exchange slips, each $3.00. 

2nd. — Errors in making the Debit (i.e., amount 

received) entries - - each $2.00. 
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8rd. — Errors in the Tickets reported to the Clear- 
ing House causing disagreement between the 
balances and aggregates - - - each $2.00. 

4th. — Errors in footing the amount received - $1.00. 

6th. — Disorderly conduct of Clerk or Delivery Clerk 
at the Clearing House, or disregard of the 
Manager's instructions - - -each offence $2.00. 

6th. — Clerk or Delivery Clerk failing to attend 
punctually with statements and Tickets com- 
plete at the morning exchanges - - each $2.00. 

7th. — Debtor Banks failing to appear to pay their 

balances before 1.80 p.m. .... $8.00. 

8th. — Errors * in delivery or receipt of exchanges 

each $1.00. 

Holiday Laws. 



AN ACT 
(Amended by Act passed May 11th, 1895) 
To Further Amend Chapter Twenty-seven op the Laws 
op Eighteen Hundred and Seventy-five, Entitled 
as Amended by Chapter Thirty op the Laws op 
Eighteen Hundred and Eighty-one, "An Act to 
Designate the Holidays to be Observed in the 
Acceptance and Payments of Bills op Exchange, 
Bane Checks and Promissory Notes, and Belating 
to the closing op Public Opfices." 
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The People of the State of New York, represented in 
Senate and Assembly, do enact as follows : 

Passed May 6, 1887 ; three-fifths being present. 

Sec. 1. — Section one of chapter twenty-seven of the laws 
of eighteen hundred and seventy-five, entitled, as 
amended by chapter thirty of the laws of eighteen 
hundred and eighty-one, " An Act to designate the 
holidays to be observed in the acceptance and pay- 
ment of bills of exchange, bank checks, and pro- 
missory notes, and relating to the closing of public 
offices," is hereby further amended so as to read as 
follows : 

§ 1. The following days and half-days, namely: 
The first day of January, commonly called New 
Year's Day ; the twelfth day of February, known as 
Lincoln's Birthday ; the twenty-second of February, 
known as Washington's Birthday ; the thirtieth day 
of May, known as Decoration Day ; the fourth day 
of July, called Independence Day ; the first Monday 
of September, to be known hereafter as Labor Day ; 
the twenty-fifth day of December, known as Christmas 
Day ; any general election day in this State : every 
Saturday from twelve o'clock at noon until twelve 
o'clock at midnight, which is hereby designated a 
half-holiday ; and any day appointed or recommended 
by the Governor of this State, or the President of 
the United States, as a day of Thanksgiving, or 
fasting and prayer, or other religious observance, 
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shall, for all purposes whatever as regards the 
presenting for payment or acceptance, and of the 
protesting and giving notice of the dishonor of bills 
of exchange, bank checks, and promissory notes made 
after the passage of this Act, be treated and considered 
as the first day of the week commonly called Sunday, 
and as such public holidays or half-holidays ; and 
all such bills, checks, and notes otherwise presentable 
for acceptance or payment on any of the said days 
shall be deemed to be payable and be presentable for 
.acceptance or payment on the secular or business day 
next succeeding such holiday ; but in the case of a 
half-holiday shall be presentable for acceptance or 
payment at or before twelve o'clock noon of that day. 
Provided, however, that for the purpose of protesting, 
or otherwise holding liable any party to any bill of 
exchange, check, or promissory note, and which shall 
not have been paid before twelve o'clock at noon on 
any Saturday, a demand of acceptance or payment 
thereof may be made, and notice of protest or dishonor 
thereof may be given on the next succeeding secular 
or business day. And provided, further, that when 
any person shall receive for collection any check, 
bill of exchange, or promissory note, due and present- 
able for acceptance or payment on any Saturday, 
such person shall not be deemed guilty of any neglect 
or omission of duty, nor incur any liability in not 
presenting for payment or acceptance, or collection 
such check, bill of exchange, or promissory note on 

n 2 
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that day. And provided, farther, that in construing 
this section every Saturday, unless a whole holiday 
as aforesaid, shall until twelve o'clock noon be 
deemed a secular or business day. And the days 
and half-days aforesaid shall be considered as the 
first day of the week, commonly called Sunday, and 
as public holidays or half-holidays, for all purposes 
whatsoever as regards the transaction of business 
in the public offices of this State or Counties of 
this State. On all other days, or half-days, except 
Sundays, such offices shall be kept open for the 
transaction of business. 

Sec. 2 — Section two of said Act is hereby amended so as 
to read as follows : 

§ 2. Whenever the first day of January, the twelfth 
day of February, the thirtieth day of May, the fourth 
day of July, or the twenty-fifth day of December shall 
fall upon Sunday, the next Monday following shall be 
deemed a public holiday for all or any of the purposes 
aforesaid; provided, however, that in such cases all 
bills of exchange, checks, and promissory notes made 
after the passage of this Act which would otherwise be 
presentable for acceptance or payment on said Monday 
shall be deemed to be presentable for acceptance or 
payment on the secular or business day next succeed- 
ing such holiday. 

Sbo. in. — This Act shall take effect on the tenth day after 
its passage as certified by the Secretary of State. 
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Though the Americans have advanced with rapid 
strides on the path of progress, and are extending and 
ramifying in all directions, they can still with advantage 
take a retrospective glance and notice whence their clear- 
ing system first sprang, and on what lines it has been 
running. 

Undoubtedly we have reason to be proud of our 
system, for as " imitation is the sincerest flattery," so 
the fact of our example having been followed to such a 
great extent shows on the face of it that it must be worth 
something. There is one great step for the bankers of 
New York to take ere they consider themselves on an 
equal platform with the bankers of London and else- 
where who boast a Clearing House. They must adopt the 
London plan, and make one bank the medium — the banker of 
all the other banks. At this bank, if every bank in the 
Clearing House keep an account, all balances can be 
settled, and all differences cleared up, merely by a transfer, 
without the use of a single coin or note. 
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BOOKS FOR BANKERS. 



A HISTORY OP THE BANKING OF ALL NATIONS, 

4 Vols. Royal 8vo, Morocco, Cloth sides. Price for tlie complete 
work, £5. Single Volumes a/re not sold. 

Vol. I., pp. 486, contains the History of Banking in the United States. By 
William G. Sumner, Professor of Political Economy, Yale College. 

Vol. II., pp. 496, contains (1) the History of Banking in Great Britain. By 
Henry Dunning Macleod, the eminent English Economist. (2) The 
History of Banking in Russia. By Ant. E. Horn, late Editor of the 
Journal of St. Petersburg. (3) The History of Savings Banks in the 
United States, By John P. Townsend, Prasident of the Bowery Sav- 
ings' Bank of New York. 

Vol. III., pp. 514, contains the History of Banking in the Latin Nations 
(viz. France, Italy, Belgium, Spain, Switzerland, Portugal, and Rou- 
mania). By Pierre des Essars, Chief of Bureau of Statistics and 
Economics of the Bank of France. The Banks in Alsace-Lorraine after 
the Annexation. By Arthur Rappalovioh, Correspondent de l'lnstitut 
de France. The History of Banking in Holland. By Professor Dr. 
Richard Van der Borght, Aix-la-Chapelle. 

Vol. IV., pp. 600, contains the History of Banking in Germany and Austria- 
Hungary. By Max Wirth, the eminent Austrian economist. The 
History of Banking in the Scandinavian Nations. By Adolph Jensen, 
Secretary of the Statistical Laboratorium, University of Copenhagen. 
The History of Banking in Canada. By Byron E. Walker, President 
of the Canadian Banking Association. The History of Banking in 
China. By Thomas R. Jernigan, United States Consul - General, 
Shanghai. The History of Banking in Japan. By Jiniohi Soyeda, 
Secretary and Counsellor in the Imperial Ministry of Finance, Japan. 



BANES AND BANKING. 

By H. T. Easton. Price 3*. 6d. 

EFFINGHAM WILSON, 11, Royal Exchange, London. 



BOOKS FOR BANKERS. 



ATTPIELD, J. B. 

English and Foreign Banks : a comparison. Contents :— The 

Constitution of Banks ; The Branch System ; The Functions of Banks. 
Price 3*. 6d. net. 

BOOTH, A. A., and M. A. GRAINGER. 
Diagram for calculating the yield on Redeemable Stocks. 

Price 10*. 6d. net. 

By means of a small ruler and a table of lines, the true yield on a 
bond or stock purchased at a given price which is redeemable either at 
or above par, can be obtained at once without calculation of any kind. 

CUTHBERTSON CLIVE, B.A. 

A Sketch of the Currency Question. Price 2*. net. 

" An admirable risumi of the controversy between monometallists and bimetal- 
lists."- Times. 

DEL MAR, ALEX. 

History of the Monetary Systems in the various States. Price 

153. net. 

The Science of Money. Second Revised Edition. Demy 8vo. 

Price 6s. net. 

GIBBS, Hon. HERBERT. 

A Bimetallic Primer. Third Edition, revised. Price 1*. net. 

GOSCHEN, the Right Hon. GEO. J., M.P. 

Theory of Foreign Exchanges. Sixteenth Edition. One 
Volume, 8vo. Price 6*. 

HANKEY, THOMSON. 

Principles of Banking ; its Utility and Economy ; with Re- 
marks on the Working and Management of the Bank of England. By 
a Director and formerly Governor of the Bank of England. Fourth 
Edition. Revised as regards the Working and Management of the Bank 
by Clifford Wigram, Esq., a Director of the Bank. Price 2s. 6oL 

HAUPT, 0TT0MAR. 

Arbitrages et Parites. Traite" des Operations de Banque, con- 
tenant les usages commercial! x, la theorie des changes et monnaies, et la 
statistique monetaire de tous les pays du globe. Huitieme edition. 
Price 12s. 6<J. net. 

EFFINGHAM WILSON, 11, Royal Exchange, London. 



BOOKS FOR BANKERS. 



HUTCHINSON, JOHN. 

Practice of Banking; embracing the Gases at Law and in 

Equity bearing upon all Branches of the Subject, Volumes II. and III. 
Price 21*. each. Vol. IV. Price 15s. 

JOURNAL OF THE INSTITUTE OF BANKERS. 
Monthly, Is. 6d. 

PHILLIPS, MABERLY. 

A History of Banks, Bankers, and Banking in Northumber- 
land, Durham, and North Yorkshire, illustrating the commercial deve- 
lopment of the North of England from 1755 to 1894. With numerous 
Portraits, Fac-similes of Notes, Signatures, Documents, &c. Price 
31a. 6tt 

QUESTIONS ON BANKING PRACTICE. 

Revised by and issued under the sanction of the Council of 
the Institute of Bankers. Fourth Edition. Price 5ft. 

VAN DE LINDE, GERARD. 

Bookkeeping. Part I. — Journal, Cash Book, and Ledger, 
leading up to Trial Balances. Past II. — Balance-Sheet, Profit and Loss 
Companies' Accounts. Pabt III. — General Banking. Part IV. — 
Colonial and Foreign Banking. Price 3«. 6d. 

VAN OSS, S. F. 

Stock Exchange Values: a Decade of Finance, 1885-1895. 

Containing Original Chapters with Diagrams and Tables, giving Re- 
views of each of the Ten Years 1884-1894 — Trade Cycles — The 
Course of Trade 1884 to 1894— Silver— New Capital Created 1884 to 
1894— The Money Market, 1884 to 1894— Government and Municipal 
Securities — Colonial Securities — Foreign Government Securities — Home 
Railway Stocks — American Bailways — Foreign and Colonial Railways 
and Miscellaneous Securities. Together with Charts showing at a glance 
prices of principal securities for past ten years, and Highest and Lowest 
prices year by year (1885 to 1894 inclusive) of every security officially 
quoted on the Stock Exchange, with dates and extreme fluctuations (ex- 
tending to over 200 pages of Tables), compiled by Fbedc. C. Mathieson 
& Sons. Price 15s. net. 

" An unusually interesting chronicle of financial events during the test ten 

years we have not anywhere come across one so concise and yet eo 

complete."— A thenaum. 



EFFINGHAM WILSON, 11, Royal Exchange, London. 



LONDON AND SOUTH WESTERN BANK, 



LIMITED. 



Authorised Capital, £3,000,000. 

Subscribed Capital, £1,500,000, in 30,000 Shares of £50 each. 

PaicUttp- Capital, ; £600,000. Reserve. Fund, ;£240 4 QOO. > * 



Directors. 



Lt.-Col. GEORGE A. ELLIOT. 
WILLIAM FRANKLIN, Esq. 
W. M. MACKENZIE, Esq. 



GEORGE N. MARTEN, Esq. 

C. W. PRESCOTT-WESTCAR r Esq..J.P. 

HENRY WETHERED, Esq. 



General Manager 


: GEORGE T. GOODINGE. 


Assistant Managers^ Chief Inspector of Branches. 


P. LUBBOCK 
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Bloomsbury. 


Ealing Dean. 


Walthamstow. 


Bow. 


Earl's Court and 


Hornsey. 
Kentish Town. 


Shepherd's Bosh. 


Wnlvorth. 


Brixton Hill. 


Kensington. 


Shoreditoh. 


Wan da worth. 


Brixton, North. 


Finchley, Church 


Kllburn. 


South Hampstead 


WanBtead. 


Brixton, South. 


End. 


Lavender Hill. 


South Norwood. | Weal. Brompton, 


BrondesDury. 
Camberwell. 


Ftnchl?y, East. 


Leyton, . 
Mile Endji : . 


Stepney. , West Kensington. 


Finsftury. 


Stockwell. 


west Iforwfsod, 


Camden Town. 


PinBDury Park. 


Mortlake. 


Streatham. 


WillesdAn Oreeb. 


Catford. 


Fleet Street. 


New Barnet. 


Streatham Com". 


WlmtledonJmoii 


Charlton. 


Fc] i ■. Q-.iV:. ITew Cross., . 


Stroud Green.. . 


WimLladoii Cuni- 


COUNTRY BRANCHES 


Brighton. BrJ 


stol. Honiton. Kingston-on-Tham 


es. Ottery St. Iff* 


iry. Sidmouth. 



Current Accounts are opened on the terms usually adopted by Bankers. In cases where 
a remunerative balance is not maintained, a small charge for commission is made. 

Deposits of £10 and upwards are received, subject to seven days' notice of withdrawal, 
and interest is allowed thereon at the rate advertised by the Bank in the London newspapers 
from time to time. 

Customers may pay in at any of the numerous Offices of the Bank for the credit of their 
Accounts at Head Office, or at any Branch. 

The Agency of Country and Foreign Banks is undertaken, and every description of 
Banking business is transacted. 

Investments and Sales of all descriptions of British and Foreign Securities, &c, are 
effected, and Dividends and Military and other Pay and Allowances are received. Ample 
Strong Room accommodation provided for custody of Securities, Plate, &c. 

Drafts on Demand, Circular Notes, and Letters b of Credit, payable at the principal 
Towns abroad, are issued. 

The Officers and Clerks of the Bank are bound not to disclose the transactions of any of 
its customers. 
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London : EFFING ff AM WILSON, 11 Royal Exchange. 

Invaluable to all Bank Directors and Managers. 

"BRflK BALANCE-SHEETS." 

(30th JUNE, 1896) 

(Tabulated in Handy Form) 

BY 

WILLIAM HOWARTH, F.R. Hist. 8., F.S.8. 

" Useful analytical Table of the various banks throughout the United 

Kingdom." — Banker*' Magazine. 

*' Very useful and comprehensive." — Imperial Institute JournaL 

u . . in chart form, the balance-sheets of all the principal banks 

in England, thus showing at a glance their positions on the 30th June 

last."— Daily Telegraph. 



"We have received a copy of 'Bank Balance Sheets/ .by Mr. W. 
Howarth, F.R.Hist.S., F.S.S., showing in an admirably tabulated form 
fall particulars of all the leading London Clearing, Private, and Joint- 
Stock Banks, including many details which, we venture to say, have 
never before been arranged in such a convenient form for referenoe 
purposes. Considering the eccentric way in which many banks draw 
up their balance-sheets, Mr. Howarth may be congratulated on the success- 
ful manner in which he has elucidated their main features." — BuUionist. 

"Mr. Howarth's tables exhibit the position of the banking trade, 
throughout the country at June 30. The banks are divided into three 
groups — the London Clearing Banks, Private Bankers, and Joint Stock 
Banks. The items of the balance sheets are displayed in columns." — 
Capitalist. % 

" A very great amount of work must have been expended in making 
up these elaborate tables." — Financial Times. 

" Invaluable to all bank managers and directors. " — Financial Post. 

" The list of banks dealt with is very comprehensive." — Rialto. 



"OUR CLEARING SYSTEM & CLEARING HOUSES." 

BY 

W. HOWARTH, F.R.Hist.S., &c. 

(Author of " History of Greenwich" &c.) 



Opinions of the Press on Second Edition. 

" A handy and useful book." — Times. 

" A very interesting description of Clearing in London, as well as 
the leading provincial towns, Paris, Berlin, and New York." — DaUy 
Telegraph, 

"Concise descriptions of the System pursued in the Clearing 
Houses of London and the country." — Daily Chronicle. 

" A work dealing with the importance of the Clearing System to 
banks and railways, and suggesting extensions and improvements."— 
Morning Advertiser. 

" Gives a brief sketch of the history of the Clearing House System, 
and states in a clear and concise manner the way in which the System 
works. "St. James's Gazette. 

" The book is not the outcome of a mere amateur, but is written by 
one whose practical acquaintance with the subject enables him to 
speak, and his book to be read, with confidence. That Mr. Howarth 
succeeds in his object we must freely admit" — Public Ledger. 

" The usefulness of such a work is unquestionable, and we believe 
it to be the only one of its kind."— Banking World. 



! "A very clear. and interesting- account of the Clearing* System." — 
Liverpool Post. 

"Financial literature baa just received a valuable addition in 
Mr. W. Howarth's work."-- South Eastern Herald. 

" To bankers and financial men the book will doubtless prove of 
much interest. " — Greenwich and Deptford Chronicle. 

"At once clear and interesting. So plainly are all the various 
steps in the process explained and defined, that the reader .... 
will be apt to rise from the perusal of the book with a sort of convic- 
tion that he could, if necessary, pilot his way through the Clearing 
House about as well as the clearers themselves.' —Economist. 

"A most interesting little book ; one that has long been wanted, 
and in completeness of details and fulness of information is. a model for 
many writers, who nowadays think anything will do for a popular 
handbook." — Daily Recorder. 

" The author has rendered an intricate subject easy of comprehen- 
sion to the general reader, and the information he gives must prove of 
service and interest to all who have banking accounts, as wall -as to 
commercial men generally." — Halifax Guardian. 

" a very' graphic, albeit simple, description ef ; the : 

Clearing House System, in which even its intricacies are made c)ear to 
the most unbusiness-like mind." — Banker's Magazine. 

" A valuable mercantile work. All clerks should study it carefully. 
Mr. Howarth writes as a practical man, with authority for all. his state- 
ments and figures. "-^Fireside News. 

" An interesting account of the somewhat intricate and puzzling 
system by which the great banking houses are able to simplify their 
various transactions with each other." — City Press. 

" An interesting account of a very important development of the 

modern commercial system ... is pleasantly written, and may 

be recommended to all who wish for information on the subject." — 
Manchester Courier. 

" Mr. Howarth's lucid account of the Clearing System, which does 
so much to facilitate banking operations, is so capitally written that 
it may not only be understood, but also enjoyed by, a reader who comes 
to the book with no previous knowledge worth mentioning. The 
author tells us in a popular manner the story of the origin- of the 
London Clearing House." — Manchester Examiner. 

" It affords ample and clear information respecting not only the 
mode of transaction in the Bankers' Clearing House in Post Office 
Court, in Lombard Street, and the fabulous amount of payments, 
settled there without the passing of a single penny in actual cash, but 
gives much information respecting similar establishments elsewhere." 
— Bullionist. 

"Mr. Howarth's work .... gives much useful informa- 
tion." — Mr. G. Derbyshire (Inspector of the London Clearing House). 

" Je le trouve le plus complet et le plus parfait qui exists dans ee genre: " 

Dr. RAUCHBERG. 
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Cotton Trade of Great Britain . 15 
Gresham, Sir Thomas (Life of) . 12 
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Poor's American Railroad Manual 93 
Rapid Share Calculator . 14 
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Marrack's Statutory Trust In- 
vestments .... 20 
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Wilson's Legal and Useful Handy 
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NEW BOOKS. 

Just Ready. 
THE COMPANIES ACT, 1900, with Commentaries, 

By P. F. Simonson, Author of " Law Relating to Debentures and 
Debenture Stock ". Price 5s. 

RESPONSIBILITIES OF DIRECTORS AND WORKINft 

OF COMPANIES UNDER THE C0MPANIE8 

ACTS, 1862-1900. 

By Anthony Pulbrook, Solicitor, Author of Numerous Books •• 

Companies' Law and Practice. Price 3s. 6d. net. 

TOKEN MONET OF THE BANK OF ENGLAND, 

1797-1816. 

By Mabbrlby Phillips, P.S.A. Price 2s. 6rf. 

HI8 LORDSHIP'S WHIM. A NOYEL. 

By Gordon Coming Whadcoat. Price 6s. 

TO READ THE MONET ARTICLE. 

By Chas. Ououid. Price 2s. 6d. 
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NEW BOOKS— continued. 
A CHART OF READY REFERENCE FOR OFFICE USE, 

Showing at a glance the Returns to be made and Registers to be kept 
by Companies Registered under the Companies Acts having 
Capitals divided into Shares. Compiled by T. L. Wilkinson, 
Solicitor. Price 35. 6tf. net, post free ; mounted on linen and 
varnished. 

LEGAL DECISIONS AFFECTING BANKERS. 

Edited and Annotated by Sir John R. Paget, Bart., Barrister. Issued 
under the sanction of the Council of the Institution of Bankers. 
Price 6s. net. 

RAILWAY LAW FOR THE " MAN IN THE TRAIN ". 

Chiefly intended as a Guide for the Travelling Public on all points 
likely to arise in connection with the Railway. By George E. 
T. Edaui, Solicitor. Price 2s. 

CORDINGLEY'S DICTIONARY OF STOCK EXCHANGE 

TERMS. Price 2s. 6d. net. 

CORDINGLEY'S GUIDE TO THE STOCK EXCHANGE. 

Price 2s. net. 

THE MARITIME CODE OF THE EMPIRE OF GERMANY. 

Translated by William Arnold. Price 6s. net. 

A HANDBOOK OF RIYER-LAW ON THE THAMES. 

Being a Collection of the Acts, Orders and Regulations of General 
Public Interest of the various Public Bodies bearing Government 
upon it, for persons visiting the Port of London, and all using 
the River for Profit or Pleasure. By G. Pitt- Lewis, Esq., Q.C. 
Price 15s. net. 

THE LAW OF CHARTER PARTIES AND BILLS OF 
LADING. 

By Lawrence R. Duckworth, Barrister-at-Law. Price 2s. 6d. net. 

THE LAW OF GENERAL AVERAGE. 

By Lawrence R. Duckworth, Barrister-at-Law. Price 2s. 6d. net. 

A TREATISE ON COMPANY LAW, under the Acts, 
1862-1900. 

By G. F. Emery, LL.M. Price 21s. 

LAWYERS AND THEIR CLIENTS: A Practical Guide 

fOP the Latter. Price 2j. 

THE COMPANIES ACTS 1862-1900. 

Witb cross references and a full analytical Index. Comprising the 
full text of all the statutes with all amendments and repeals 
down to 1900 and the forms and fees prescribed by the Board 
of Trade under the Act 1900. By William Godden, LL.B., 
B.A., and Stamford Hutton, of the Inner Temple, Barrister- 
at-Law. Price 5s. net. 
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In the Press. 
MARITIME LAW. 

Illustrated in the Form of a Narrative of a Ship, from and including 
the Agreement to Build her until she becomes a Total Loss. By 
Albert Saunders, Solicitor. 

AN EPITOME OF THE LAW AFFECTING MARINE 
INSURANCE. 

By Lawrence Duckworth, Barrister-at-Law. 



MAPS. 

A NEW MAP OF THE GOLD COAST, with part of 
Ashanti. Showing the positions and areas of mining Properties. 
By Henry Wallach, F.R.G.S. 4 Sheets, 21s. Mounted to 
fold in Case, 32s. 6d. ; Mounted on Rollers and Varnished, 36s. 

NEW MAP OF THE WITWATERSRAND GOLD- 
FIELDS. Compiled by Messrs. Wood and Ortlepp of 
Johannesburg. Scale, half-mile to the inch. Size, 9 feet by 
3 feet. Prices : four Coloured Sheets, £4 4s. ; Mounted to fold 
in Case, £5 14s. 6d. ; Rollers Varnished, £5 14s. 6d. ; Mounted 
in Portfolio, £6 6s. ; Mounted on Spring Rollers, £12 12s. 

KALGOORLIE. Showing the Gold Mining Leases in the 
direct Hannan's Belt, East Coolgardie Goldfield, Western 
Australia. Price on Roller and Varnished, 15s. net. Mounted 
to fold, in Case, 21s. net. 

HANNAN'S GOLD FIELDS, WEST AUSTRALIA. 

An entirely New Map. Scale, 10 chains to the inch. Size, 
9 feet by 3 feet. Showing the Lodes and Boundaries, Pipe 
Lines, Shafts, Batteries, with number of Stamps, etc. Prices, 
three Coloured Sheets, £3 3s. ; Mounted to fold in Case, 
£4 14s. 6d. ; Mounted on Rollers and Varnished, £4 14s. 6d. 

A NEW MAP OF THE BOULDER GROUP OF THE 
HANNAN'S GOLD FIELD, KALGOORLIE. (The famous 
"Australia Square Mile ".) Scale, 20 inches to one mile. Size, 
40 inches by 30 inches. Price 20s. net, folded in Case or 
Mounted on Rollers. 
NEW MAP OF THE WEST COAST OF TASMANIA. 
Showing the General Features of the Country, Railways, 
Harbours, and principal Mineral Fields. Compiled by Lieut. 
Colonel Boddam, late Commanding Engineer, Tasmania. 
Price 6s. 
HAURAKI GOLDFIELDS: New Zealand, Geology and 
Veins. With Coloured Maps and Plates in separate cover. 
By James Park, F.G.S. Issued by the New Zealand Institute 
of Mining Engineers. Price 10s. net. 
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BRITISH COLUMBIA. 



THE "PROVINCE" MINING MAPS. 

Cariboo. Map of the Central District. Price 4s. net. 
West Kootenay Central Division, 4 Maps. Price 4s. 6d. net. 
West Kootenay Southern Division, 4 Maps. Price 4s. Qd. net 
Klondike and the Canadian Yukon, and Routes thereto, from the latest 
official sources. Sheet. Price 2s. 



WILSON'S 
LEGAL AND USEFUL HANDY BOOKS. 

PRICES A LL NET. 

Law of Bills, Cheques, Notes and 1 Us. 

Sixty-third Thousand. By James Walter Smith, Esq., LL.D., 
of the Inner Temple, Barrister-at-Law. Price Is. 6d. 

Joint-Stock Companies (1862-1900). 

New and Revised Edition. Twenty-sixth Thousand. By James 
Walter Smith, Esq., LL.D. Price 2s. 

The Law of Private Trading Partnership (including the 
1890 Act). 

Twenty-eighth Thousand. New and Revised Edition. By 
James Walter Smith, Esq., LL.D. Price Is. 6d. 

Master and Servant. Employer and Employed, in- 
cluding the "Workmen's Compensation Act, 
1897". 

Seventeenth Thousand. By James Walter Smith. Esq., LL.D. 
Price Is. 6d. 

Husband and Wife. 

Engagements to Marry, Divorce and Separation, Children, etc. 
By James Walter Smith, Esq., LL.D. Eleventh Thousand. 
Price 2s. 6d. 
Owner, Builder and Architect. By James Walter Smith. 
Price Is. 

Law of Trustees under the Act, 1893, and the Judicial 
Trustees Act of 1896. 

Their Duties and Liabilities. New and Revised Edition. By R. 
Denny Urlin, Esq., of the Middle Temple, Barrister-at-Law. 
Price Is. 

The Investment of Trust Funds under the Trustee Act, 
1893. 

By R. Denny Urlin, Esq. Prtce Is. 

Law of Wills. 

A Practical Handbook for Testators and Executors, including the 
new Death Duties. By C. E. Stewart, Esq., M.A., Barrister- 
at-Law. Price Is. 6d. 
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The Law of Residential and Business Flats. 

By Geo. Blackwell, Esq., of the Inner Temple, Barrister-at- 
Law. Price Is. 6d. 

Executors and Administrators, their Duties and 
Liabilities. 

By G. F. EMERY,Barrister-at-Law. Price 2s. 

Law of Wills for Testators, or, How to Make a Will. 

By G. F. Emery. Price Is. 6d. 

How to Appeal against your Rates 

(In the Metropolis). By A. D. Lawrie, Esq., M.A., Barrister-at- 
Law. Third Edition, revised and enlarged. Price 2s. 

How to Appeal against your Rates 

(Outside the Metropolis). By A. D. Lawrie, Esq., M.A. , Barrister- 
at- Law. Sixth and Enlarged Edition. Price 3s. 

Investor's Book-keeping. 

By Ebenezer Carr. Price Is. 

The Stockbroker's Handbook. 

A Practical Manual for the Broker, his Clerk, and his Client. 
New Edition, with chapter on Options. Price Is. 

The Stockbroker's Correspondent. 

Being a Letter-writer for Stock Exchange Business. Price Is. 

The Juryman's Handbook. 

By Spencer L. Holland, Barrister-at-Law. Price Is. 

Income Tax , and how to get it Refunded. 

Fifteenth and Revised Edition. By Alfred Chapman, Esq. 
Price Is. 6d. 

Land Tax : and how to get it Corrected. 

With Appendix, containing Instructions to Assessors. 1897. By 
John Arnott, F.S.I. Price Is. 

The Law of Bankruptcy. 

Showing the Proceedings from Bankruptcy to Discharge. By 
C. E. Stewart, Esq., Barrister-at-Law. Price 2s. 

Hoare's Mensuration for the Million ; 

Or, the Decimal System and its application to the Daily Employ- 
ment of the Artizan and Mechanic. By Charles Hoare. 
Price Is. 

Ferguson's Buyers and Sellers' Guide ; or, Profit on 
Return. 

Showing at one view the Net Cost and Return Prices, with a 
Table of Discount. New and Rearranged Edition. Price Is. 

House-owners, Householders and Lodgers : their Rights 
and Liabilities as such. By J. a. de morgan, Esq., 

Barrister-at-Law. Price 2s. 

Bills of Sale. 

By Thos. W. Haycraft, Esq., Barrister-at-Law Price 2s. 6</. 

Schonberg's Chain Rule : 

A Manual of Brief Commercial Arithmetic. Price Is. 



11 Royal Exchange, London. 



County Council Guide. The Local Government Act, 1888. 

By R. Denny Urlin, Esq., Barrister-at-Law. Price Is. 6d. 

Lunacy Law. 

An Explanatory Treatise on the Lunacy Act, 1890, for all who 
have the charge of, or are brought in contact with, persons of 
unsound mind. By D. Chamier, Esq., Barrister-at-Law. Price 
Is. 6rf. 

Houses and Lands as Investments. 

With Chapters on Mortgages, Leases, and Building Societies. 
By R. Denny Urlin, Esq., Barrister-at-Law. Price is. 

HOW to Invest Money. Revised Edition. By E. R. Gabbott. 
Price Is. 

From School to Office. Written for Boys. By F. B. Crouch. 
Price Is. 

Pearce's Merchant's Clerk. 

An Exposition of the Laws regulating the Operations of the 
Counting House. Twenty-third Edition. Price 2s. 

The Theory of Book-keeping. By benjamin Seebohm. 

Price Is. 

Double Entry; or, the Principles of Perfect Book- 
keeping. By Ernest Holah. Price 2s. 

Powers, Duties and Liabilities of Directors under the 
Companies Acts 1862-1890. 

By T. W. Haycraft, Esq., Barrister-at-Law. Price Is. 6rf. 

The Law of Innkeepers and the Licensing Acts. 

By T. W. Haycraft, Esq., Barrister-at-Law. Price Is. 6d. 

Validity of Contracts in Restraint of Trade. 

By William Arnold Jolly. Barrister-at-Law. Price Is. 

Copyhold Enfranchisement with reference to the 

Copyhold Act, 1894. By Arthur Draycott. Price Is. 

Pawnbroker's Legal Handbook, based upon the Act 
of 1872. 

By Chan-Toon and John Bruce, Esqs., Barristers. Price Is. 

Criminal Evidence Act, 1898. 

With Explanatory Notes. By Charles Bronte Morgan, 
Barrister-at-Law. Is. 

A Complete Summary of the Law Relating to the Eng- 
lish Newspaper Press. Price is. 

The Neutral Ship in War Time. 

By A. Saunders. Price Is. net. 

Schedule D of the Income Tax and how to Deal with it. 

By S. W. Flint. Price Is. net. 



10 Effingham Wilson, 

Law of Water, Gas and Electric Lighting. 

By Lawrence R. Duckworth, Barrister-at-Law. Price Is. 6d. 

The Traders 9 Guide to the Law relating to the Sale 
and Purchase of Goods. 

By L. R. Duckworth, Esq., Barrister-at-Law. Price Is. W. 

Law Affecting the Turf, Betting and Gaming-Houses 
and the Stock Exchange. 

By Lawrence Duckworth, Barrister-at-Law. Price Is. 

Law Relating to Trustees in Bankruptcy. 

By Lawrence R. Duckworth. Price Is. 

Law Relating to Insurance Agents, Fire, Life, Aoeident 
and Marine. 

By J. E. R. Stephens, Barrister-at-Law. Price Is. 

A HISTORY OF THE BANKING OF ALL NATIONS. 

In Four Royal Svo volumes, Price £5 net complete. 
Now Ready. 

Vol. I. contains the History of Banking in the United States. By 
William G. Sumner. 

Vol. II. contains History of Banking in Great Britain. By Henry 
Dunning Macleod. History of Banking in Russia. By Ant. B. 
Horn. History of Savings Banks in the United States. By John 
P. TowNSEND. 

Vol. HI. contains History of Banking in the Latin Nations, by Pierre 
DE8 Essars; of the Banks of Alsace-Lorraine, by Arthur 
Rappalovich ; and in Canada, by Byron E. Walker. 

Vol. IV. contains History of Banking in Germany and Austria- 
Hungary, Scandinavian Nations, Holland, China, Japan, etc. 



ALDENHAM, LORD (H. H. GIBBS). 

A Colloquy on Currency. New Edition, revised and 
enlarged. Price 10s. 

AMERICAN EXCHANGE RATES 

Calculated from $4.75 to $4.95 to suit any range of 
exchange in American Shares or Produce. Price 40s. net. 

ATTFIELD, J. B. 

English and Foreign Banks : a Comparison. 

Contents :— The Constitution of Banks; The Branch 
System ; The Functions of Banks. • Price Ss. 6d. net. 
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AYER, JULES. 

General and Comparative Tables of the World's Stat- 
istics. Area and Population, Religion, Finance, Currency, 
Army, Navy, Railways and Telegraphs, Capitals and Towns, 
Time at Capitals, etc., revised to end of March, 1899. On 
a sheet 35 x 22. Price Is. net. 

BANKS AND THEIR CUSTOMERS. 

A Practical Guide for all who keep Banking Accounts from the 
Customer's point of view. By the Author of "The Banks 
and the Public ". Fourth Edition. Price Is. net. 

BARCLAY, ROBERT. 

The Disturbance in the Standard of Value. Second 
and enlarged Edition. Price 2s. 

BASSATT, HERBERT H. 

Men of Note, 1900-1, in Finance and Commerce, with 
which is Incorporated Men of Office. A Biographical 
Business Directory. Price 12s. 6d. net. 

BATY, T. 

First Elements of Legal Procedure. Price 35. 6d. net. 

BEAURE, Prof. A. 

Manuel pratique de la Correspondance et des operations 

de Commerce. (Part I.) Price Is. 6d. net. 
Partie appliquee, avec traite pratique des Operations 

de Bourse. (Part II.) 3s. 3d. net. 
Practical Mercantile Correspondence. A Collection of 

Business Letters. Price 2s. net. 
Theorie et pratique de la Monnaie. Tome premier, 

Traite Theorique de la Monnaie et Statistique des Metaux 

Precieux. Price 3s. 6d. net. 
Histoire de la Politique Monetaire statistique des 

Frappes et mouvement des Metaux precieux dans les 

principaux pays. Tome II. Price 5s. net. 

BEEMAN,G. B., and FREDC. C. MATHIESON AND SONS. 

Australian Mining Manual : a Handy Guide to the 
West Australian Market. Price 4s. net. 

'* Its shape and flexibility tit it for the side pocket, and the information it contains 
seems to be all that can be desired."— Daily Chronicle. 

BIRRS, H. W. 

Half-yearly Comparative Analysis of the Balance Sheets 
of London Joint Stock and Private Banks. Published 
February and August of each Year. Sheet Form, price 
Is. ; Book Form, bound leather, price 5s. 

Investment Ledger. Designed for the Use of Investors. 
Bound leather. Price 3s. 6rf. 
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BLACKWELL, P. T., B.A. 

The Law relating to Factors : Mercantile Agents who 
sell and buy goods on commission, and who have goods 
entrusted to their care, including the Factors Act, 1889, 
and the repealed Factors Acts. Price 55. net. 

" It is a handy work, and brings the law on this subject within a rooderate 
compass." — Law Times. 

BOOTH, A. A., and M. A. GRAINGER. 

Diagram for calculating the yield on Redeemable 
Stocks. Pricel0s.6rf.net. 
By means of a small ruler and a table of lines the true yield 
on a bond or stock purchased at a given price, which is redeem- 
able either at or above par. can be obtained at once without 
calculation of any kind. 

BORLASE, WILLIAM COPE LAND. M.A. 

Tin Mining in Spain, past and present. Price 2s. 6d. 

BOSANQUET, BERNARD T. 

Universal Simple Interest Tables, showing the Interest 
of any sum for any number of days at 100 different rates, 
from £ to 12£ per cent, inclusive ; also the Interest of any 
sum for one day at each of the above rates, by single 
pounds up to one hundred, by hundreds up to forty thousand 
and thence by longer intervals up to fifty million pounds. 
8vo, pp. 480. Price 21s. cloth. 

BOURNES INSURANCE PUBLICATIONS. 

Directory. Cloth gilt, price 5s.; post free, 5s. 6d. (annual). 

Handy Assurance Manual. In Card cover, Is., by post, 
Is. 2d. ; in Cloth cover, Is. 6d. t by post, Is. Sd. ; in Pocket- 
book, with convenient pocket, 2s. Sd., by post,2s.8<f. (annual). 

Guides. Published each month. 

January — The Handy Assurance Guide — Seventeenth 
Year. February — Annual Bonuses. March — Expense 
Ratios of Life Offices. April — The Handy Assurance 
Guide. May — New Life Business and its Cost, June 
— The Handy Fire Insurance Guide. July — The Handy 
Assurance Guide. August — Valuation Summaries. Sep- 
tember — Expense Ratios of Life Offices. October — The 
Handy Assurance Guide. November — New Life Business 
and its Cost. December — Premium Rates. 

They are clearly printed on cards folding to 5 in. by 3 in., 
and giving in a singularly compact and convenient form 
the latest statistics of all the Offices. Price 3d., by post, 
3JJ. ; per dozen, 2s. 6d. ; per 100, 16s. 8d. 

BROWNLEE'S 

Handbook of British Columbia Mining Laws. For 
Miners and Prospectors. Price Is. 
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BURGON, JOHN WILLIAM. 

Life and Times of Sir T. Gresham. Including notices of 
many of bis contemporaries. In two handsome large 
octavo volumes, embellished with a fine Portrait, and 
twenty-nine other Engravings. Published at 30s. Offered 
at the reduced price of 10s. 

GARISS, ASTRUP. 

Book-keeping by Double Entry: explaining the Science 
and Teaching the Art. Second Edition. Price 6s. 

CABTELLI, C. 

Theory of " Options" in Stocks and Shares. Price 2s. net. 

CHAMIER, DANIEL. 

Law relating to Literary Copyright and the Authorship 
and Publication of Books. Price 5s. net. 

" The work may be conscientiously recommended for any one requiring a cheap 
and trustworthy guide." — Atheturum. 

CHARLTON, R. H. 

Useful Information for Gold Mining Investors. Price Is. 

CLARE, GEORGE. 

A Money Market Primer and Key to the Exchanges. 
Second Edition, revised. Recommended by the Council of 
the Institute of Bankers. With Eighteen Full-page Dia- 
grams. Price 5s. 

COBB, ARTHUR STANLEY. 

Threadneedle Street, a reply to " Lombard Street,'' and 
an alternative proposal to the One Pound Note Scheme 
sketched by Mr. Goschen at Leeds. Price 5s. 

Mr. Goschen said at the London Chamber of Commerce, 
"Mr. Stanley Cobb proposes an alternative to my plan, 
and 1 recommended the choice between the two". 

COUMBE, E. H., B.A. (Lond.). 

A Manual of Commercial Correspondence. Including 
Hints on Composition, Explanations of Business Terms, and 
a large number of Specimen Letters as actually in current 
use, together with information on the General Commercial 
Subjects treated in the Correspondence. Price 2s. 6d. net. 

GROSBIE, ANDREW, and WILLIAM C. LAW. 

Tables for the Immediate Conversion of Products into 
Interest, at Twenty-nine Rates, viz. : From One to Eight 
per cent, inclusive, proceeding by Quarter Rates, each 
Rate occupying a single opening, Hundreds of Products 
being represented by Units. Second Edition, improved 
and enlarged. Price 12*. 6Y. 
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CUMMINS, CHARLES. 

2f per cent. Interest Tables on £1 to £20,000 for 1 to 
365 days. Price 5s. net. 

Formation of the Accounts of Limited Liability Com- 
panies. Price 5s. net. 

CUTHBERTSON, CLIYE, B.A. 

A Sketch of the Currency Question. Price 2s. net. 

"An admirable resumt of the controversy between monometaltists and bimetal- 
lists." — Times. 

DEL MAR, ALEX. 

History of the Monetary Systems in the various States. 
Price 15s. net. 

List op Chapters. — I. India from the Earliest Times. 
II. Ancient Persia. III. Hebrew Moneys. IV. Ancient 
Greece. V. Rome B.C. 369 to a.d. 1204. VI. The Sacred 
Character of Gold. VII. Pounds, Shillings and Pence. 
VIII. Gothic Moneys. IX. Moslem Moneys a.d. 622-1492. 
X. Early English Moneys. XI. Moneys of the Heptarchy. 
XII. Anglo-Norman Moneys. XIII. Early Plantagenet 
Moneys. XIV. Later Plantagenet Moneys. XV. The 
Coining Prerogative. XVI. Saxony and Scandinavia to 
Date. XVII. The Netherlands to Date. XVIII. Germany 
to Date. XIX. Argentine Confederation to Date. XX. 
Private Coinage. 

The Science of Money. Second revised Edition. Demy 
8vo, price 6s. net. 

Chapters on — Exchange. Value as a Numerical Re- 
lation. Price. Money is a Mechanism. Constituents of a 
Monetary Mechanism. History of Monetary Mechanisms. 
The Law of Money. The Unit of Money is all Money. 
Money contrasted with other Measures. Limitation is the 
Essence of Moneys. Limitation : a Prerogative of the 
State. Universal Money a Chimera. Causes and Analysis 
of a Rate of Interest. Velocity of Circulation. Relation of 
Money to Prices. Increasing and Diminishing Moneys. 
Effects of Expansion and Contraction. The Precession 
of Prices. Revulsions of Prices. Regulation of Moneys. 

DE SEGUNDO, E. 

The Rapid Share Calculator. For Calculating ^ths, 

^ths, and 5 yids. Price 10$. 6rf. net. 

"An ingenious mechanical contrivance tor|easily calculating fractional values."— 
Standa~l^ 
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DONALD, T. 

Accounts of Gold Mining and Exploration Companies. 
With Instructions and Forms for rendering the same to 
Head Office. Price 35. Sd. net. 

DRAPERS' ACCOUNTS. 

A Manual for the Drapery and Allied Trades. By A 
Corporate Accountant. Second Edition. Price 3s. 6d. 

DUNCAN, W. W. 

Profits versus Dividends on the Stock Exchange. Price 
2s. 6d. 

SASTON, H. T. 

Banks and Banking. Price 35. 6d, 
The Work of a Bank. Price 2s. net. 

HLLIS, ARTHUR. 

Rationale of Market Fluctuations. Third Edition. 
Price 75. &/. 

ELLISON, THOMAS. 

Cotton Trade of Great Britain. Including a History of 
the Liverpool Cotton Market and the Liverpool Cotton 
Brokers' Association. Price 155. 

EMERY, G. F., LL.M. 

Handy Guide to Patent Law and Practice. Price 65. net. 

" The book is one which a layman will find extremely useful, and we can 
confidently recommend it also to solicitors." — Law Notes. 

ENNIS, GEORGE, and ENNIS, GEORGE FRANCIS 
MACDANIEL. 

The Registration of Transfers of Transferable Stocks, 
Shares, and Securities ; with a Chapter on the Forged 
Transfers Act, and an Appendix of Forms. Price 7s. 6d. 

" FENN ON THE FUNDS." 

Being a Handbook of Public Debts. Containing Details 
and Histories of the Debts, Budgets and Foreign Trade 
of all Nations, together with Statistics elucidating the 
Financial and Economic Progress and Position of the 
various Countries. Sixteenth Edition, thoroughly Revised 
and in greater part Rewritten. Edited by S. F. Van Oss, 
with the assistance of H. H. Bassett. Demy 8vo, pp. 578. 
Price 15s. 
" So much useful matter in any one volume is seldom to be met with."— The 1 imes. 

GABBOTT, E. R. 

How to Invest in Mines : a Review of the Mine, the 
Company and the Market. Price 2s. &/. net. 
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GARRATT, JOHN. 

Exchange Tables, to convert the Moneys of Brazil, the 
River Plate Ports, Chili, Peru, Ecuador, California, China, 
Portugal, Spain, etc. (Milreis and Rets, Dollars and Cents, 
Pesetas and Centimos), into British Currency, and vice 
versd, varying by eighths of a penny. Price 10s. 6rf. 

GASKELL, W. H. 

Silver Tables, showing relative equivalents of Bar Silver 
in London and New York. Vol. I. — From 47 cents to 67-\ 
cents; Vol. II. — From 67 cents to 87 cents, U.S. Currency; 
ascending by l/8th, at Exchange of 94.80 to $4.90 per £ 
sterling, ascending by l/4th of a cent. Price 15s., 2 vols. ; 
or if sold separately, price 10s. each. 

GEORGE, E. M0NS0N. 

Railways in India ; their Economical Construction and 
Working. Price 2s. 6d. 

GIBBS, Hon. HERBERT. 

A Bimetallic Primer. Third Edition, revised. Price 
Is. net. 

GILBERT. 

Interest and Contango Tables. Price 10s. net. 

GOLDMANN, CHARLES SYDNEY, F.R.G.S., with the 
co operation of JOSEPH KITCHIN. 

South African Mines : giving the Position, Results and 
Developments of all South African Mines ; together with aa 
Account of Diamond, Land, Finance and kindred concerns. 
In three volumes. 

Vol. I. — Devoted to detailed descriptions of all Wit- 
watersrand Mining Companies, containing about 500 pages. 

Vol. II. — Dealing with Mining Companies other than 
Rand, together with Rhodesian, Diamond, Finance, Invest- 
ment, Land, and Miscellaneous Companies. It contains 
about 220 pages. 

Vol. III. — 100 Maps and Plans of Mining Properties, in- 
cluding a large Scale Map of the Rand in seventeen sections, 
together with dip, tonnage and other charts. 

Price (net) £3 3s. 

GOLDMANN, CHARLES SYDNEY. 

The Financial, Statistical and General History of the 
Gold and other Companies of Witwatersrand. South 
Africa. Price 12s. Gd. net. 

G0SCHEN, the Right Hon. YISC0UNT. 

Theory of Foreign Exchanges. Ninth Thousand. 8vo. 
Price 6s. 
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OREYILLE, M. E. 

From Veld and " Street ". Rhymes more or less South 
African. Price Is. 

aOMERSALL. 

Tables of Interest, etc. Interest and Discount Tables, 
computed at 2£, 3, 3£, 4, 4* and 5 per cent., from 1 to 366 
days and from £1 to £20,000; so that the Interest or Dis- 
count on any sum, for any number of days, at any of the 
above rates, may be obtained by the inspection of one page 
only. 

Nineteenth Edition, in 1 vol., 8vo (pp. 500), price 10s. &/., 
cloth, or strongly bound in calf, with the Rates per Cent, 
cut in at the fore-edge, price 16s. 6d. 

■ALL, R. J. 

Registered System for the Consignment of Merchandise 
by Rail. Price 3s. 6rf. net. 

HAM'S 

Customs Year- Book. A new List of Imports and Ex- 
ports, with Appendix and a brief account of the Ports and 
Harbours of the United Kingdom. Published Annually. 
Price 3s. ; with Warehousing Supplement, 4s. 6d. net. 

Inland Revenue Year-Book. The recognised book of 
Legal Reference for the Revenue Departments. Published 
Annually. Price 3s. ; with Warehousing Supplement, 
4s. 6d. net. 

HAM, PANT0N. 

Universal Interest Table. For calculating Interest at 
any Rate on the Moneys of all Countries. Price 2s. 6d. net. 

HARLOW. 

Examination Questions in Book-keeping. Price 2s. 6d. 

HAUPT, 0TT0MAR. 

Arbitrages et Parites. Traite des Operations de 
Banque, contenant les usages commerciaux, la theorie des 
changes et monnaies, et la statistique monetaire de tous 
les pays du globe. Huitieme edition. Price 12s. 6d. net. 

The Monetary Question in 1892. Price 5s. 

HBtfSELIN, ADOLF. 

Ready Reckoner, by which multiplication of factors from 
I x 1 to 999 y 999 can be seen at a glance, and those of still 
larger numbers can be effected with the utmost rapidity. 
By these tables the division of any one number by another 
can also be done. Together with Calculating Tables for 
circles. Price 8s. net. 



18 Effingham Wilson, 



HIBBERT, W. NEMBHARD, LL.D. 

Law relating to Company Promoters. Price 55. net. 

HIGGINS, LEONARD R. 

The Put-and-Call. Price 3*. 6*/. net. 

HIGGIN80N, CHAS. J. 

Food and Drugs Adulteration : A Manual for Traders 
and others. Being a Consolidation of the Sale of Food and 
Drugs Act, 1875, Sale of Food and Drugs Amendment Act, 
1879, Margarine Act. 1887, Sale of Food and Drugs Act, 
1899. Price 2s. &/. net. 

HOWARTH, WM. 

Our Banking Clearing System and Clearing Houses. 
Third and Enlarged Edition. Price 3*. 6d. 

HUGHES, T. M. P. 

Investors' Tables for ascertaining the true return of 
Interest on Investments in either Permanent or Redeem- 
able Stocks or Bonds, at any rate per cent., and Prices 
from 75 to 140. Price 6s. 6rf. net. 

HUTCHISON, JOHN. 

Practice of Banking ; embracing the Cases at Law and in 
Equity bearing upon all Branches of the Subject. Volumes 
II. and III. Price 21s. each. Vol. IV. Price 155. 

INGRAM. 

Improved Calculator, showing instantly the Value of any 
Quantity from One- sixteenth of a Yard or Pound to Five 
Hundred Yards or Pounds, at from One Farthing to Twenty 
Shillings per Yard or Pound. Price 7s. 6d. 

JACKSON, GEORGE. 

Book-keeping. A Check-Journal ; combining the ad- 
vantages of the Day- Book. Journal and Cash- Book ; 
forming a complete System of Book-keeping by Double 
Entry ; with copious illustrations of Interest Accounts and 
Joint Adventures ; and a method of Book-keeping, or 
Double Entry by single. 

Twenty-first Edition, with the most effectual means of 
preventing Fraud, Error and Embezzlement in Cash 
Transactions, and in the Receipt and Delivery of Goods, 
etc. Price 5s. 

JOHNSON, GEORGE, F.S.S., A.I.S. 

Mercantile Practice. Deals with Account Sales, Ship- 
ping, Exchanges, Notes on Auditing and Book-keeping 
Price 2s. 6d. net. *' 
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JONES, CHARLES. 

The Solicitor's Clerk : the Ordinary Practical Work 
of a Solicitor's Office. Fifth and Revised Edition. Price 
2s. 6d. net. 

Companion to the Solicitor's Clerk. A continuation 
of the " Solicitor's Clerk," embracing Magisterial and 
Criminal Law, Licensing, Bankruptcy Accounts, Book- 
keeping, Tnlst Accounts, etc. (Second and Revised Edition.) 
Price 2$. 6d. net. 

The Business Man's County Court Guide. A Practical 
Manual, especially with reference to the recovery of Trade 
Debts. Second and Revised Edition. Price 2s. 6d. net. 

Book of Practical Forms for Use in Solicitors' Offices. 
Containing over 400 Forms and Precedents in the Queen's 
Bench Division and the County Court. Price 5s. net. 

JONES, HUGH. 

A Guide to the Liquor Licensing Acts. Price 2s. 6d. 
net. 

JOURNAL OF THE INSTITUTE OF BANKERS. 

Monthly, Is. %d. 

JUDICIAL TRUSTEES ACT, 1896. 

And the Rules made thereunder. By a Solicitor. 
Price 2s. Sd. net. 

KELLY and WALSH. 

Dollar or Taels and Sterling Exchange Tables. Com- 
piled to facilitate Exchange Calculations at the finer rates 
at which Eastern business is now done. At different 
rates from Is. 6d. to 3s. 4d.. advancing by Sixteenths of a 
Penny. Price 10s. 6d. net, 

KERR, ANDREW WILLIAM, F.S.A. (Scot.). 

Scottish Banking during the Period of Published 
Accounts, 1865-1896. Price 5s. 

K0LKENBECK, ALFRED. 

Rates of Stamp Duties on Bills of Exchange all over 
the World. Price Is. net. 

LECOFFRE, A. 

Tables of Exchange between France, Belgium, Switzer- 
land and Great Britain ; being French Money reduced into 
English from 25 francs to 26 francs per pound sterling, 
in Rates each advancing by a quarter of a centime, showing 
the value from one franc to one million of francs in English 
Money. 21s. 

Tables of Exchange between Austria, Holland and 
Great Britain. Price 15s. 
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LEWIS, WILLIAM. 

Tables for finding the Number of Days, from one day 
to any other day in the same or the following year. Price 
125. 6d. 

LITHIBY, JOHN. 

The Law of District and Parish Councils. Being the 
Local Government Act, 1894, with an Appendix containing 
Numerous Statutes referred to in, or incorporated with, 
the Act itself; including the Agricultural Gangs Act, the 
Agricultural Holdings Act, the Allotments Acts, Baths and 
Washhouses Acts, Burial Acts, Fairs Acts, Infant Life 
Protection Act, Knackers Acts, Lighting and Watching 
Act, Public Improvements Act, Public Libraries Acts, and 
numerous Extracts from the Public Health Act, 1875, and 
other Statutes. Also the Orders and Circulars of the Local 
Government Board, together with copious Notes and a full 
Index. Second Edition, revised and enlarged. Demy Svo, 
659 pages. Price 155. 

LOYD, A. C. 

Lectures on Bills of Exchange. Introductory to the 
Codifying Act of 1882. With the Text of the Act. Price 
35. 6d. net. 

LYNCH, H. F. 

Redress by Arbitration ; being a Digest of the Law 
relating to Arbitration and Award. Third and Revised 
Edition. Price 55. 

MACFEE, K. N., M.A. 

Imperial Customs Union. A practical Scheme of Fiscal 
Union for the purposes of Defence and Preferential Trade, 
from a Colonist's Standpoint. Price, cloth, 2s. 6d. ; paper, 

Is. 6d. 

McEWEN'S 

Bankruptcy Accounts. How to prepare a Statement 
of Affairs in Bankruptcy. A Guide to Solicitors and others. 
Price 25. (W. 

MARRACK, RICHARD, M.A. 

The Statutory Trust Investment Guide. The par- 
ticulars as to Investments eligible, compiled and arranged 
by Fredc. C." Mathieson and Sobs. Second Edstioa, 
revised and enlarged. Price 65. net. 

"We think the authors have executed their task well, and that their book wiu be 
found useful. We have often thought that a lawyer and a practical man writing in 
concert might produce a very excellent book."— L.jw Oitarterly Review. 
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MATHIESON, FREDC. C, & SONS. 

Monthly Traffic Tables ; showing Traffic to date and 
giving as comparison, the adjusted Traffics of the corre- 
sponding date in the previous year. Price &/., by post Id. 
Monthly. 

American Traffic Tables. Monthly, Price 6d., by 
post, Id. 

Highest and Lowest Prices, and Dividends paid during 
the past six years. Annually. Price 25. 6d. 

Provincial Highest and Lowest Prices as quoted on 
the following Stock Exchanges : Birmingham, Dublin, 
Edinburgh, Glasgow, Leeds, Liverpool, Manchester and 
Sheffield. Annually. Price 2s. 6d. 

Six Months' Prices and Dates. Uniform with li Highest 
and Lowest Prices ". Annually, in July. Price 2s. 6d. 

Handbook for Investors. A Pocket Record of Stock 
Exchange Prices and Dividends for Past Ten Years of the 
Fluctuating Securities. Price 2s. 6d. net. 

Investor's Handbook of Railway Statistics, 1878-1899. 
Annually. Price 6d. 

Investor's Ledger. Price 3s. 6d. 

Monthly Mining Handbook. Price Is. 

Redeemable Investment Tables. Calculations checked 
and extended. By A. Skene Smith. Price 15s. net. 

MAUDE, WILLIAM C, Barrister-at-Law. 

Property Law for General Readers. Price 35. 6d. 

MAY, J. R 

Institute of Bankers' Examinations. Examination 
Questions in Arithmetic and Algebra. Preliminary and 
Final for Nineteen Years, 1880-1898, with Answers. Pre- 
liminary Part, price Is. 6d. Final Part, price Is. 6d. 

MELIOTS 

English and French Explanatory Dictionary of Terms 
and Phrases relating to Finance, the Stock Exchange, 
Joint-Stock Companies and Gold Mining. Price 5s. net. 

MELSHEIMER and GARDNER. 

Law and Customs of the London Stock Exchange. 
Third Edition. Price 7s. 6d. 
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MERCES, F. A. D. 

Indian Exchange Tables. A New Edition, Showing 
the Conversion of English Money into Indian Currency, 
and vice versd, calculated for every Thirty-second of a 
Penny; from Is. to Is. 6d., price 15s. net. ; Supplements 
1/ to 1/ 31/32 55. ; 1/1 to 1/1 31/32 55. net. 

Indian Interest Tables, from 1 to 15 percent, per annum 
of 360 and 365 days; also Commission, Discount and 
Brokerage from 1 anna to 15 per cent. Price 8s. net. 

Indian Ready Reckoner. Containing Tables of Rates 
by Number, Quantity, Weight, etc., including fractions of a 
Maund, at any rate from £ Pie to 250 Rs. ; also Tables of 
Income, Exchange (Is. 2d. to Is. &/.), Interest and Com- 
mission. Sixth Edition. Price 36s. net. 

MILFORD PHILIP. 

Pocket Dictionary of Mining Terms. Third Edition. 
Price Is. 

NORMAN, F. S. C. 

Tables of Commission and Due Dates. Price 25, net. 

NORMAN, J. H. 

Universal Cambist. A Ready Reckoner of the World's 
Foreign and Colonial Exchanges of Seven Monetary and 
Currency Intermediaries, also the Present Mechanism of 
the Interchanges of Things between Man and Man and 
between Community and Community. Price 12$. 6d. net. 

PALGRAYE, R. H. INGLIS. 

Bank Rate in England, France and Germany, 1844- 
1878, with Remarks on the Causes which influence the 
Rate of Interest charged, and an Analysis of the Accounts 
of the Bank of England. Price l(fc. 6d. 

PAULL, J. 

Columbia and Klondyke Market Manual. Price 2s. 6d. 

PETHERICK, EDWARD A. 

Australia in 1897. The Country and its Resources, 
Population, Public Works and Finances. With Two Maps. 
Second Edition. Paper, Is. Gd. ; cloth, 2s. 6d. 

PHILLIPS, HABERLY. 

A History of Banks, Bankers and Banking in North- 
umberland, Durham and North Yorkshire, illustrating the 
commercial development of the North of England from 
1755 to 1894. With numerous Portraits, Fac-similes of 
Notes, Signatures, Documents, etc. Price 3U. 6rf. 
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POCOCK, W. A. 

An Epitome of the Practice of the Chancery and King's- 
Bench Divisions of the High Court of Justice. Price 2s. (*/. 
net. 

POOR, H. Y. & H. W. 

Manual of the Railroads of. the United States, and 
other Investment Securities. 

Statements showing the Financial Condition, etc. , of the 
United States, and of all leading Industrial Enterprises. 

Statements showing the Mileage, Stocks, Bonds, Cost,. 
Traffic, Earnings, Expenses and Organizations of the Rail- 
roads of the United States, with a Sketch of their Rise,. 
Progress, Influence, etc. Together with 70 Maps and an 
Appendix, containing a full Analysis of the Debts of the 
United States and of the several States, published) 
Annually. Price 45s. net. 

The Money Question. A Handbook for the Times- 
Price 6s. net. 

PROBYN, L. C. 

Indian Coinage and Currency. Price 4s. 

QUESTIONS ON BANKING PRACTICE. 

Revised by, and issued under the sanction of, the Council! 
of the Institute of Bankers. Fifth Edition, revised and 
enlarged. Price 6s. 

RAIKES, F. W. (His Honour JUDGE), Q.C., LL.D. 

The Maritime Codes of Holland and Belgium. Price 

10s. 6d. 

The Maritime Codes of Spain and Portugal. Price 

7s. 6d. net. 

" Dr. Raikes is known as a profound student of maritime jurisprudence, and he 

has been able to use his knowledge in a number of notes, in which the law of England 

and of other countries is compared with that of the Iberian Peninsula." — Law Journal. 

Maritime Codes of Italy. Price 12s. 6d. net. 

RICHARDSON, G. H. 

Book-keeping for Weekly Newspapers. A Manual for 
Newspaper Managers and Clerks. With an Introduction 
by H. Calder Marshall, Chartered Accountant. Second. 
Edition, entirely revised and enlarged. Price 3s. &f. 

RICHTER, HENRY. 

The Corn Trade Invoice Clerk. Price Is. net. 

ROBINSON. 

Share and Stock Tables ; comprising a set of Tables 
for Calculating the Cost of any number of Shares, at any 
price from l-16th of a pound sterling, or Is. 3d. per share, 
to £310 per share in value ; and from 1 to 500 shares, or 
from £100 to £50,000 stock. Seventh Edition, price 5s. 
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JROYLE, WILLIAM. 

Laws relating to English and Foreign Funds, Shares 
and Securities. The Stock Exchange, its Usages, and the 
Rights of Vendors and Purchasers. Price 6s. 

RUSSELL, RICHARD. 

Company Frauds Abolition. Suggested by a review of 
the Company Law for more than half a century. Price 1$. 6rf. 

RUSSELL, H. A. H. 

The Mount Lyell Mining Manual. (Tasmania), 1900. 
With Plan. Price 2s. 6d. net. 

RUTTER, HENRY. 

General Interest Tables for Dollars, Francs, Milreis, 
etc., adapted to both the English and Indian Currency, 
at rates varying from 1 to 12 per cent, on the Decimal 
System. Price 10s. 6rf. 

LAWYER, JOHN. 

Practical Book-keeping. Suitable for all Businesses. 
Price 2s. 6d. 

SCHULTZ. 

Universal American Dollar Exchange Tables, Epitome 
of Rates from #4.80 to $4.90 per £, ajid from 3s. lOrf. to 
4s. 6d. per $, with an Introductory Chapter on the Coinages 
and Exchanges of the World. Price 10s. 6ci. 

Universal Dollar Tables. Complete United States 
Edition. Covering all Exchanges between the United 
States and Great Britain, France, Belgium, Switzerland, 
Italy, Spain and Germany. Price 21s. 

Universal Interest and General Percentage Tables on 
any given amount in any Currency. Price 7s. %d. 

English-German Exchange Tables, from 20 marks to 21 
per £ by "025 mark per £, progressively. Price 5s. 

SENH0USE, R. MINT0N-, and G. F. EMERY, Barristers. 

Accidents to Workmen. Being a Treatise on the 
Employers' Liability Act, 1880; Lord Campbell's Act, and 
the Workmen's Compensation Act, 1898. Demy 8vo, cloth. 
Price 15s. 

Case Law of the Workmen's Compensation Act, 1897. 
New Edition in the press. 

SHEARMAN, MONTAGUE, and TH0S. W. HAYCRAFT. 

London Chamber of Arbitration. A Guide to the Law and 
Practice, with Rules and Forms. Second Edition. Price 2s. 6d. 

-SHEFFIELD GEORGE. 

-Simplex System of Solicitors' Book-keeping. Price 
3s. 6d. net. 
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SIMONSON, PAUL F., M.A. (Oxon.). 

Treatise on the Law Relating to Debentures and Deben- 
ture Stock issued by Trading and Public Companies and 
by Local Authorities, with Forms and Precedents. Second: 
and Revised Edition. Price 21s. 

SMITH, A. SKENE. 

Compound Interest : as exemplified in the Calculation 
of Annuities, immediate and deferred, Present Values and 
Amounts, Insurance Premiums, Repayment of Loans, Capi- 
talisation of Rentals and Incomes, etc. Second and En- 
larged Edition. Price Is. net. 
" It is written with a business-like explicitness, and cannot fail to prove useful." — 
Scotsman. 

SMITH, JAMES WALTER. 

The Law of Banker and Customer. New and Revised 
Edition. Price 5s. 

STEPHENS, T. A. 

A Contribution to the Bibliography of the Bank of 
England. Price 10s. 6d. 

STEVENS, W. J. 

Home Railways as Investments. Second Edition, 1897. 
Price 25. 6d. net. 

" An interesting and instructive treatise." — Daily Chronicle. 

STEWART, F. S. 

English Weights, with their equivalents in Kilogrammes. 
Calculated from 1 pound to 1 ton by pounds, and from 1 
ton to 100 tons by tons. Compiled expressly for the use of 
Merchants and Shipping Agents to facilitate the making 
out the Documents for Foreign Custom Houses. Price 
2s. 6d. net. 

STOCK EXCHANGE OFFICIAL INTELLIGENCE ; 

Being a carefully compiled precis of information regard- 
ing British, American and Foreign Stocks, Corporation, 
Colonial and Government Securities, Railways, Banks, 
Canals, Docks, Gas, Insurance, Land, Mines, Shipping, 
Telegraphs, Tramways, Water-works and other Companies. 
Published Annually under the sanction of the Committee. 
Price 50s. 

STRONG, W. R. 

Short-Term Table for apportioning Interest, Annuities, 
Premiums, etc., etc. Price Is. 

STUTFIELD, G. HERBERT, and CAUTLEY, HENRY 
STROTHER. 

Rules and Usages of the Stock Exchange. Containing 
the Text of the Rules and an Explanation of the general 
course of business, with Practical Notes and Comments. 
Third and Revised Edition. Price 6s. net. 
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TATE. 

Modern Cambist. A Manual of Foreign Exchanges. 

The Modern Cambist : forming a Manual of Foreign 

Exchanges in the various operations of Bills of Exchange 

and Bullion, according to the practice of all Trading 

Nations ; with Tables of Foreign Weights and Measures, 

and their Equivalents in English and French. 

" A work of great excellence. The care which has rendered this a standard work 

is still exercised, to cause it to keep pace, from time to time, with the changes ta 

the monetary system of foreign nations."— The Times. 

Twenty-third Edition. By Hermann Schmidt. Price 12s. 
Counting House Guide to the Higher Branches of 
Commercial Calculation. Price 75. 6d. 

TAYLER, J. 

Red Palmer. A Practical Treatise on Fly Fishing. 

Fourth Edition. Price Is. 6d. net. 
A Guide to the Business of Public Meetings. The 

Duties and Powers of Chairman, with the modes of 

Procedure and Rules of Debate. Second Edition. Price 

25. 6d. net. 
The Public Man : His Duties, Powers and Privileges, 

and how to Exercise them. Price 35. 6d. net. 

YAN DE LINDE, GERARD. 

Book-keeping and other Papers. Adopted by the In- 
stitute of Bankers as a Text- Book for use in connection 
with their Examinations. New and Enlarged Edition. 
Price 65. 6d. net. 

YAN OSS, S. F. 

American Railroads and British Investors. Price 
35. 6d. net. 

WALLACH, HENRY, F.R.G.S. 

West African Manual, with two Sketch Maps. Third 
and enlarged edition. Price 45. 

WALLIS, E. J. 

Royal Botanic Gardens, Kew. Thirty Full-page Illus- 
trations from Photographs taken by Permission. Price 
25. 6d. net. 

WARNER, ROBERT. 

Stock Exchange Book-keeping. Price 2s. 6d. net. 
TfiHLEMAN, J. P., C.E. 

Brazilian Exchange, the Study of an Inconvertible 
Currency. Price 55. net. 

WILHELM, JOHN. 

Comprehensive Tables of Compound Interest (not 
Decimals) on £1, £5, £25, £50, £75 and £100. Showing 
Accumulations Year by Year for Fifty Years at Rates of 
Interest from 1 (progressing J) to 5 per cent. Price 
25. &?. net. 
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WILLDEY. 

Parities of American Stocks in London, New York and 
Amsterdam, at all Rates of Exchange of the day. Price 25. 

WILSON. 

Author's Guide. A Guide to Authors ; showing how to 
correct the press, according to the mode adopted and under- 
stood by Printers. On Card. Price 6d. 

Investment Table: showing the Actual Interest or Profit 
per cent, per annum derived from any purchase or invest- 
ment at rates of Interest from 2J to 10 per cent. Price 2s. net. 

W00DL0CK, THOMAS F. 

The Anatomy of a Railroad Report. Price 2s. 6d. net. 

" Careful perusal of this useful work will enable the points in an American railroad 



a report to be grasped without difficulty."— Statist. 



RECENT PAMPHLETS. 
Expansion of Trade in China. 

By T. H. Whitehead, Member of the Legislative Council,. 
Hong-Kong. Price Is. 

The Insurance Question Plainly Treated for Plain People. 

Fire, Life, Accident, etc. By E. P. Henderson. Price Is. 

A Century of Copper. 

Part I., Statistics. By Nicol Brown and C. Corbett Turn- 
bull. (Out of Print.) 

Part 11., Expansion of the Industry ; Cost of Extraction ; Uses of 
the Metal ; Distribution of the Ores, etc. Price 5s. 

Corn-Trade and Option Markets Considered in Relation 
to Social Economic Problems. 

By F. Hammerfahr. Price 25. 6d. 

Indian Currency: An Essay. 

By William Fowler, LL.B. Price Is. 

Notes on Money and International Exchanges. 

By Sir J. B. Phear. Price Is. 

The Indian Finance Difficulty. 

A Solution. Price 6d. 

Suggested Alterations in the Bank Act of 1844. 

By an Ex-Bank Manager. Revised Edition. Price Is. 

Cost Price Life Assurance. 

A Plain Guide to Offices yielding 2 and 4 per cent. Compound' 
Interest per annum on Ordinary and Endowment Policies. By 
T. G. Rose. Price 6d. 

The Currency of China. 

(A Short Enquiry). By James K. Morrison. Price Is. 

Pamphlets, etc., on Bimetallism. 
BULLS CURRENCY PROBLEM AND ITS SOLU- 
TION. Cloth, 25. 6</. 
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DICK'S INTERNATIONAL BULLION MONEY. PricetW. 

DOUGLAS (J. M.) GOLD AND SILVER MONEY: A 
Vital British Home Question, with Tables of Average Prices of 
Commodities and Silver from 1846 till 1892. Price 6d. 

ELLISEN'S ERRORS AND FALLACIES OF BI- 
METALLISM. Price 6d. 

MONEY, WHAT IS IT? AND WHAT IS ITS USE? 

Price Is. 

GEORGE'S THE SILVER AND INDIAN CURRENCY 

QUESTIONS. Price Is. 3d. 
LEAVER'S MONEY: its Origin, its Internal and Inter- 

national Rise and Development. Price Is. 

MANISTY'S CURRENCY FOR THE CROWD ; or, 

Great Britain Herself Again. Price Is. 
HEYSEY-THOMPSON'S (Sir Henry M., Bart., M.P.) 

PRIZE ESSAY. Injury to British Trade and Manufactures. 

By Geo. Jamieson, Esq. Price 6d. 

MILLER'S DISTRIBUTION OF WEALTH BY MONEY. 
Price Is. 

MONOMETALLISM UNMASKED; OR THE GOLD 
MANIA OF THE NINETEENTH CENTURY. By A Senior 
Optime. Qd. 

GORMAN'S PRICES AND MONETARY AND CUR- 
RENCY EXCHANGES OF THE WORLD. Price 6d. 

NORMAN'S SCIENCE OF MONEY. Price Is. 

SCHMIDT'S SILVER QUESTION IN ITS SOCIAL 

ASPECT. An Enquiry into the Existing Depression of Trade 
and the present position of the Bimetallic Controversy. By 
Hermann Schmidt. Price 3s. 

SCHMIDT'S INDIAN CURRENCY DANGER. A 

criticism of the proposed alterations in the Indian Standard. 
Price Is. 6d. 

SEYD'S SILVER QUESTION IN 1893. A Simple Ex- 
planation. By Ernest Seyd, F.S.S. Price 2s., cloth. 

SEYD'S BIMETALLISM IN 1886; AND THE FURTHER 
FALL IN SILVER. By Ernest J. F. Seyd. Price Is. 

SMITH'S BIMETALLIC QUESTION. By Sam. Smith, 
Esq., M.P. Price 25. 6d. 

SOWERBY'S THE INDIAN RUPEE QUESTION AND 
HOW TO SOLVE IT. Price 6d. 

THE GOLD STANDARD. A Selection of Papers issued 
by the Gold Standard Defence Association in 1895-1898 in Oppo- 
sition to Bimetallism. Price 2s. &/. 
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THB GOLD BUG AND THE WORKING MAN. Price 

Gd. 
TWIGG'S PLAIN STATEMENT OF THE CURRENCY 

QUESTION, with Reasons why we should restore the Old English 

Law of Bimetallism. Price 6d. 
ZORN'S THEORY OF BIMETALLISM. Price 3d. 



ACER'S TELEGRAM CODES. 



THE AYZ TELEGRAM CODE. 

Consisting of nearly 30,000 Sentences and Prices, etc., with a liberal 
supply of spare words, for the use of Bankers, Brokers, 
Manufacturers, Merchants, Shippers, etc. The Code words 
carefully compiled from the " Official Vocabulary ". The Active 
Stocks quoted on the Stock Exchange, London, with a list of 
American Bonds having Code words to them, makes this a 
useful Code for Stockbrokers. Price 16s. net. 
" It forms a handy volume, compiled with evident care and judgment, and clearly 

and correctly printed." — Daily Chronicle. # 

" All the sentences in each par. are alphabetically arranged, so that it should not be 

difficult to code a telegram expeditiously and to interpret a code message upon receipt 

dbould even be easier."— Daily Telegraph. 



THE SIMPLEX STANDARD TELEGRAM 
CODE. 

Consisting of 205,500 Code Words. Carefully compiled in accordance 
with latest Convention rules. Arranged in completed hundreds. 
Printed on hand-made paper ; strongly bound. Price £5 5s. 

THE DUPLEX COMBINATION STANDARD 
CODE. 

Consisting of 150,000 Words. 
With a Double Set of Figures for every Word, thus affording oppor- 
tunity for each Figure System of Telegraphing to be used. 
Every word has been compiled to avoid both literal and 
telegraphic similarities. Price £4 4s. 



The Extension Duplex Code of about 45,000 more 

Words. 

These are published with the view to being either used in connection 
with the "Duplex," or for special arrangement with the 
Figure System for Private Codes by agreement. Price £1 Is. 

THE COMPLETE DUPLEX CODE, 

Of 195,000 Words in Alphabetical and Double Numerical Order, / e. f 
the above two Codes bound together. Price £5 5s. 
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Ager's Standard Telegram Code of 100,000 Wor 

Compiled from the Languages sanctioned at the Berlin 
graph Convention. Price £3 3s. 

Ager's Standard Supplementary Code for Genei 
Merchants. 

The 10,250 Words with sentences. In connection with 4 
" Standard ". Price 21s. " 

Ager'8 Telegram Code. 56,000 good Telegraphic Words, 45J 
of which do not exceed eight letters. Compiled from j 
languages sanctioned bv the Telegraph Convention. TM 
Edition. Price £2 2s. 



Ager's Alphabetical Telegram Code. The Code Words 

sequence to the 150,000 Words in the Duplex Standard Cod 
Price 25s. Two or more copies, 21s. each. 
N. B.— Can also be obtained bound up with the Duplex or Prefix Cod 

Ager's Telegraphic Primer. With Appendix. Consists 

of about 19,000 good English and 12,000 good Dutch Telegraph 
Words. 12,000 of these have sentences. Price 12s. 6d. 

Ager'8 General and Social Code, For Travellers, Broker 
Bankers and Mercantile Agents. Price 10s. Sd. 

TELEGRAPH CODES. 



Anglo-American Cable Code. Price 21 s. 

Bishop's Travellers' Telegraph Code. Specially for th 

use of Tourists. Compact and bound conveniently lor t\ 
pocket. Weight only 2 oz. Price Is. 

Broom hair s Comprehensive Cipher Code. 

Mining, Banking, Arbitrage, Mercantile, etc. Arranged f« 
nearly 170,000 Phrases. Price £3 13s. 6d., cloth. Limp leathe 
price £4 4s. 

Clauson-Thue's ABC Universal Commercial Electr: 
Telegraphic Code, 

Adapted for the Use of Financiers, Merchants, Shipowner 
Brokers, Agents, etc. Fourth Edition. Price 15s. net. 

Clauson Thue's A 1 Universal Electric Telegraph Code 

For the Use of Financiers, Merchants, Shipowners, Underwritei 
Engineers, Brokers, Agents, etc. Price 25s. net. 

Figure Code for Stocks and Shares. 

To be used with the "Official Vocabulary," or any simil 
list of numbered Words. Price 42s 
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M nilawke's Premier Cypher Telegraphic Code. 

rJ!T Price 10s. 6d. See back page of this Catalogue. 

kdfeilTs Mining and General Telegraph Code. 

Arranged to meet the requirements of Mining, Metallurgical and 
r (H Civil Engineers, Directors of Mining and Smelting Companies, 
Bankers, Brokers, Solicitors and others. Price 21s. net. 

K»ri|Ioreing and McCutcheon's General Commercial and 
Mining Telegram Code. 

, - Comprising 274,000 Words and Phrases. Price £5 5s. net. 

oral*' 

u j fiuHoreing and NeaTs General and Mining Code. 

km. ft For the Use of Mining Companies, Mining Engineers, Stock- 
brokers, Financial Agents, and Trust and Finance Companies. 
Price 21s. 

^Ci Official Yocabulary in Terminational Order. 

Price 40s. net. 

fffefOne-word 'Firm Offer" Telegraphic Code with One- 

word "5 Offers" Reply Code. Price 7s. $d. 
^Scott's Shipowners* Telegraphic Code. 

^ New Edition. 1896. Price 2 Is. 

u Stockbrokers' Telegraph Code. Price 5s. net. 
Watkins' Ship-broker's Telegraph Code. 

Price £4 net. Two copies, £7 net. 

Whitelaw's Telegraph Cyphers. 338,200 in all. 

400,000 Cyphers in one continuous alphabetical order. Price 

£12 10s. 
202,600 words, French, Spanish, Portuguese. Italian 
foftk and Latin. Price .... 150s. each net. 

frtk 53,000 English words 50s. „ 

42,600 German „ 50s. „ 

40,000 Dutch , 50s. „ 



P* 138,200 

^ 66,400 Latin, etc., etc. (Original Edition), in- 

cluded in the above 202,600 60s. 

25,000 English (Original Edition), included 

in the above 53,000 40s. 

^ 22,500 of the English words arranged 25 to 

the page, with the full width of the 
quarto page for Hlling in phrases. 60s. 

« 14,400 of the Latin words arranged so as to 

W* represent any 3-letter group, or any 

three 2- figure groups up to 24 15s. 

Willink's Public Companies' Telegraph Code. 

* Price 12s. 6d. net. 



Medium 4to, 500 pp. Cloth, price 10s. 6d. net. 
THE 

PREMIER 

CYPHER TELEGRAPHIC 

CODE 

Containing close upon 120,000 Words and Phrases. 

THE MOST COMPLETE AND MOST USEFUL GENERAL CODE 
YET PUBLISHED. 

COMPILED BY 

WILLIAM H. HAWKE 
SOME OPINIONS OF THE PRESS. 

" It is calculated to save expense by making one word do the duty of two to five 
words as compared with other codes, without trouble or loss of time. This result has 
been obtained by introducing novel and simple methods of tabulation. The scope of the 
code is a very wide one, and makes it suitable to the traveller a 6 well as to the com- 
mercial man."— Telegraph. 

" Is distinguished among books of its kind by the unusual width of its range. For 
the rest it is a careful work, which keeps constantly in view the practical needs of men 
of business." — Scotsman. 

" The Code is certainly a marvel of comprehensiveness, and at least the translation 
of messages would appear to be easy, owing to the system of initial words and cross 
references embodied in it, and the conspicuous headings."— Manchester Guardian. 

"An extremely valuable cypher telegraphic code. The saving of expense is, of 
course, the primary object of a code ; but another consideration with Mr. Hawke has 
been to arrange a code so that what is required to be transmitted can be sent with the 
least possible trouble and waste of time." — Financial News. 

" This compilation is excellent in choice of messages and simplicity of arrangement. 
Those who have had to deal with other codes will appreciate this point. Particularly 
admirable are the joint tables for market reports, which can give quotations and tone in 
one word. What with careful indexing to the matter and ingenious simplicity this 
code is certainly one of the best we have yet seen." — Shipping Telegraph, Liverpool. 

" Undoubtedly the finest code that has yet been published, despite the fact that it 
also ranks among the cheapest."—; Journal of Finance. 

41 An Vollstandigkeit dorfte es von anderen Werke gleicher Art kaum ubertrofen 
werden." — Frankfurter Zeitung 

" The systems of tabulation are simple, and the general appearance of the volume 
seems to confirm the claim that this is by far the most complete code ever issued." — 
Tribune, Chicago. 

" Mr. Hawke's long experience as an expert in telegraphic code systems is a fall 
guarantee of the excellence of the ' Premier Code '." — Liverpool Courier. 



Now ready. Cloth, price 10s. 66. net. 

100,000 WORD SUPPLEMENT TO 

THE PREMIER CODE. 

COMPILED BT 

WILLIAM H. HAWKE. 

for special tables for Offers, Buying, Selling, etc., the words numbered 
from oo.ooo to 99,999 ; the words do not clash with those in the Premier Code 
bdt are supplementary to them ; 2440 additional words are for indicating, or 
catch words, and special or temporary tables. 



LONDON . EFFINGHAM WILSON, 
ROYAL EXCHANGE. 



LLOY DS BANK LIM ITED. 

HOMIHAL CAPITAL, in 240,000 8h*rei of 160 each, ... ... £18,000,000. 

SUBSCRIBED CAPITAL ... » 111,186,000. 

PAID-UP CAPITAL, 888,500 Biuret, £8 Paid ... ... ... 11,780,000. 

BESEBVBDFUVD ... 11,000,000. 



DIRECTORS. 

THOMAS SALT, Esq., Cfrrfmm. J. SPENCER PHILLIPS, Esq.. DtpntfChmirma*. 

CHARLES EDWARD BARNETT. Esq. SAMPSON SAMUEL LLOYD, Esq. 



WALTER RANDOLPH FARQUHAR, Esq. 
EDWARD BRODIE HOARE, Esq., M.P. 
JOSEPH SCRIVENER KEEP, Esq. 
J. ARTHUR KENRICK, Esq. 
GEORGE BRAITHWAITE LLOYD, Esq. 
RICHARD BORRADAILE LLOYD, Esq. 



tontrtl JfeiMf «r-HOWARD LLOYD. 



JOHN CHARLES SALT, Esq. 
AUGUSTUS WILLIAM SUMMERS, Esq. 
RICHARD VASSAR VASSAR-SMITH. Esq. 
GEORGE DUNBAR WHATMAN, Esq. 
WILLIAM DE WINTON, Esq. 
ROBERT WOODWARD, Esq. 



PLACES OF BUSINESS. 

HMd Offloe-BIRKIHGHAM. fcegiatered Offloe-72, LOMBARD 8TEBET, L05B0N, EG. 

|X)NDON. 
Ctty-ya, Lombard Street, EX. Wnt Surf-Law Courts, ass to sas, Strand, W.C.; 16, StUasMs's Street, S.W. 
P m ttw 3 3, Bdgrave Road, S.W. Wut KtntingUn- 34, Hammersmith Road, W. StmprttU- 
13 and 14. High Street, N.W.; Finchtey Road, N.W. 

BIRMINGHAM. 
Colmore Row. High Street. Temple Row. New Street. Aston Road. Bristol Street. Deritehd 
Edgbaston. Gooch Street. Great Hampton Street. Jamaica Row. Sparkbrook. 



Aberdare. Abergavenny. Atherstone. Barry Docks. Bath. Brecon. Bridgnorth. Brighton. Bristol. Stokes 
Croft, Bristol. St. Philips, Bristol. Temple Gate, Bristol Broadstairs. Bromsgrove. Broseley. Burton- 
on-Treut. Cannock. Carding Bute Docks, Cardiff. Cardigan. Carmarthen. Caterham Valley. Chel- 
tenham. Cinderford. Clifton (near Bristol). Coventry. Darlaston. Dartmouth. Deal. Dorer. Dowlais. 
Droitwich. Dudley. East Grinstead. Edenbridge. EUesmere. Enfield. Eresham. Fen ton (Stan's.) Fishponds. 
Folkestone. Gloucester. Great Bridge. Halesowen. Handsworth. Hanley. Harborne. Hastings. Haver- 
fordwest Hereford. Horley. Iron Bridge. Kidderminster. Kingsbridge. Kingswood (near Bristol). 
Leamington. Leicester. Leominster. Lichfield. Llanelly. Longton. Ludlow. Maidstone. .Malvern. 
Margate. Merthyr Tydfil. Monmouth Moseley. Newcastle (Statt). Newnham. Newport (Monj. Newport 
(Salop). Northampton. Nottingham. Alfreton Road, Nottingham. Oldbury. Oswestry. Paignton. 
Pontypool. Pontypridd. Presteigne. Ramsgate. Redditch. Ross. Rugby. Rugeley. Rye. St. George's 
(near Bristol). St. Leonard's-on-Sea. ShunaL Shipston-on-Stour. Shrewsbury. Smethwick. SolihuU. 
Stafford Staple Hill (near Bristol). Stratford-on-Avon. Stroud. Sutton Coldfield. Swansea. Tamworth. 
Tenbury. Tonbridge. Torquay. Tunbridge Wells. Walsall. Warwick. Wednesbury. Wellington. 
(Salop). Welshpool. West Bromwich. Westgate-on-Sea. Whitchurch (Salop). WUlenhaU. Wolverhampton 
Worcester. 



SUB-BRANCHES AND AGENCIES. 
Abercynon. Albrighton. Alvechurch. Astwood Bank. Bargoed. Bexhill. Bidford. Birchington-on- 
Sea. Blackwood. Bloomsbury, Birmingham. Bloxwich. Brewood. Caerphilly. Cleobury-Mortimer. 
ColeshilL Craven Arms. Dawley. Dudley Road, Birmingham. Eccleshall. Erdington. Ferndala 
Fishguard. Godstone. Hednesford. Hirwain. Kenilworth. Kidwelly. Kineton. King's Norton. 
Ladywood, Birmingham. Uandyssul. Llantrissant Loughborough. Lydd. Madeley. Malvern Link. 
Malvern Wells. Melton Mowbray. Montpeffier, Cheltenham. Mountain Ash. Much Wentock. Netherfidd 
(near Nottingham). Newbridge. Newcastle Emlyn. Newport (Pembroke). New Romney. Oakengates. 
Ozted. Pantiles, Tunbridge Wells. Pembrey (Burry Port). Penarth. Penkridge. Pentre. Pershore. 
Ports. Repton. St David's. St Leonard's-on-Sea (Marina). Salcombe. Selly Oak. Small Heath. 
Birmingham. Southam. Southberough. Stirchley and Bournvtlle. Tenterden. Tonypandy. Treharris. 
Weobley. Whitlaad. 



RETURN CIRCULATION DEPARTMENT 
TO«—» 20 2 Ma in Library 
LOAN PERIOD i 
HOME USE 
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All BOOKS MAY BE RECAUED AFTER 7 DAYS 



RENEWALS AND RECHARGES MAY BE MADE « OAYS PRIOR TO DUE DATE. 

LOAN PERIOOS ARE 1-MONTH. 3-MONTHS, A ND WEAR. 
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Chatwood's " Invincible 

Patent "SoUd Steel" 

SAFES. 




Strong Rooms and Doors. 

(76, NEWOATE STREET, LONDON, EX.; 
nFpA-re "• CROSS STREET, MANCHESTER; 
utruis BASINQHALL STREET, LEEDS; 

Und 120, IRONQATE, GLASGOW. 
MWATS-LANCA8HIRE safe tun mnif wnrntft BOLTON. 



These are the only Safes in 




tconers. 



